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POCATELLO DEVELOPMENT AUTHORITY
Board of Directors Meeting

City Hall April 13, 1993
902 East Sherman 11:06 a.m. to 12:00 p.m.

Call to Order and Introduction - John Carlson, Chairman
Acknowledge Guests of the Board, if any

Disclose Conflicts of Interest, if any

Minutes - Motion to Approve and/or Amend

Agenda - Add or Delete Action or Discussion ltems
Action_ltems

Review Income and Expenses for March 1993, and Monthly Estimates
for the Year 1993

Consider Proposal to Pay Tax Increment Funds Not Specificaily
Conforming to Agreement

Review Successive Option Agreement to Acquire and Develop PDA Land at
Main and Bonneville

Review Progress Regarding Proposed Improvements for Newtown Project
And Proposed Sale of Bonds

Consider Resolution to Approve Publication of Notice of Negotiated
Sale of Revenue Allocation Bonds, Etc.

Consider Frasure Construction's Change Order Request for Newtown Project
Consider Instructing AVl Engineering to Bid Qut Phase
Consider Proposal to Reimburse Certain Expenses for Work in

Gateway West Industrial District

Update ltems

Downtown Business Improvement District

Discussion ltems

Gateway West Industrial District (Dal-Tile Corp.)
Old Kraft Road District (Domsea/Aqua Sea)
Downtown Development District (Kress Building)
New Proposals, if Any

Executive Session, if Requested
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April 13, 1993

Pocatello Development Authority
Mr. Tom Arncld, Executive Director
1651 Alvin Ricken Drive

Pocatello, Idaho 83201

Re: Newtown Corridor Improvement Project

Engineering Services Contract..Billing/Payment Summaryf L

ACCOUNT

DATE - | ITEM BILLING _CREDIT  BALANCE

Nov 1, 1992 First Billing, Design  $12,664 . $12,664

| Dec 1, 1992 Billing..Design & . $4,259 : $16,923l
Bid, Award Process o

(~3 Feb 9, 1992 Payment from PDA $8,000 $8,923
: JApr 1, 1992 Billing..Coordination $2,614 $11,537

& Project Inspection
Dec, 92 through Mar, 93

Contract Summary: Original Contract........ . 524,672
. Contract Amendment........ .$7,200

Total Contract.;..........$31,872

The project is underway again with Fraser Construction beginning to
work on phase I (4th and 5th Street area) during the last week of
March. This phase of the project should be essentially complete
within the next 30 days. We are ‘awaiting PDA approval to move
forward with the design of phase II, which is near 70% complete.
In summary, this contract for design and construction of the two
phases is about 60% complete counting all work to date. PDA has
been paid approximately 40% of the total billings to date and our
present balance owed is $11,537. We have enjoyed working on this
project so far and even though there have been a few challenges
with funding, the project appears to be on track.

SIGNED . (&L’\{»g\»ﬁ% DATE ])\%&9\\@!\0\0\%. ..

& 135 yellowstone : 0 2035 westland road O 92309 mountain view dri\re
suite d & e : ‘cheyenne, wyoming 82001 o suite 165 ' S
pocatello, idaho 83201 {307) 637-6017 boise, idaho 83706

(208) 238-7017 . ‘ . (208) 3239024




(\ l"d: j
Pocatello Development Authority
Cash Budget - 1993 -
Actual Actuat Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Total
January February March April May June July August September October November December 1993
Beginning Balance 49,708.33 64,494.60 54,258.31 96,172.09 °  413,498.40 438,351.49 307,235.22 244,877.37 216,011,10 208,044.83 200,078.56 196,414.45 49,708.33
S0URCES OF FUNDS
Gateway West District 0.00 0.00 39,717.51 2,000.00 32,191.22 1,500.00 32,191.21 50.00 0.00 0.00 0.00 0.00 107,649.94
Old Kraft Road District (D) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Q.00 0.00 0.00 0.00 Q.00 0.00
Downtown Dev, Distriot 2,293.15 0.00 1,651.42 0.00 2,778.14 0.00 4,167.21 0.00 0.00 0.00 0.00 0.00 10,889.92
Newtown Urban District (B) 12,981.46 0.00 0.00 350,000.00 0.00 0.00 34,000.00 0.00 0.00 0.00 0.00 0.00 396,981.46
Main & Bonneville Prop 375.00 Q.00 500.00 875.00 49,000.00 0.00 0.00 Q.00 - 0.00 0.00 0.00 0.00 50,750.00
Interest Income 129.02 130.56 152,15 150.00 600,00 600.00 500.00 300.00 250.00 250.00 250,00 0.00 3311.73
TOTAL 15,778.63 130.56 42,021.08 3533,025.00 84,569.36 2,100.00 70,858,42 350.00 250.00 250.00 250,00 0.00 569,583.05
CASH AVAILABLE 65,486.96 64,625,16 96,279.39 449,197.09 498,067.76 440,451.49 378,093.64 245,227 .37 216,261.10 208,294.83 200,328.56 196,414.45 619,291.28
APPLICATION OF FUNDS
Gateway Wast District (A) 0.00 0.00 Q.00 8,216.27 8,216.27 8,216.27 8,216.27 8,216.27 8,216.27 8,216.27 3,914.11 0.00 61,428.00
Old Kraft Road District 992,36 Q.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 992.36
Downtown Dev. District 0.00 2,293.15 0.00 1,651.42 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 8,944.57
Newtown Urban District (C) 0.00 B,073.70 107.30 25,819.00 50,000.00 125,000.00 125,000.00 16,000.00 0.00 0.00 0.00 0.00 350,000.00
Main & Bonnaville Prop 0.00 0.00 0.00 12.00 1,500.00 0.00 0.00 0.00 0.00 Q.00 0.00 0.00 1,512.00
Bank Charges 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 992,36 10,366.85 107.30 35,698.69 59,716.27 133,216,.27 133,216.27 29,216.27 8,216.27 8,216,27 3,914.11 0.00 422,876.93
Ending Balance 64,494.60 54,258.31 96,172.09 413,498.40 438,351.49 307,235.22 244,877.37 216,011.10 208,044.83 200,078.56 196,414.45 196,414.45 196,414.45

Notes: A. Due to insufficient funds in PDA’s account, the monthly payments to the City of Pocatello and the semi-annual payments (Feb. and Aug.} were suspended during February, 1993,

B. Includes anticipated receipt of $350,000 as proceeds from bond sale for Newtown Urban Improvement District during April.
C. Excludes repayment of bonds untit schedule is determined and amounts due are calculated.

D. No TIF funds are anticipated until further notice.
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RESQLUTION NO. 1383-1

OF THE POCATEBLLO DEVELOPMENT AUTHORITY

AUTHORIZING PUBLICATION OF A NOTICE OF NEGOTIATED SALE OF
REVENUE ALLCCATION (TAX INCREMENT) BONDS, APPROVING
DISTRIBUTION OF PRELIMINARY OFFICIAL STATEMENT, PROVIDING
FOR RELATED MATTERS, AND PROVIDING AN EFFECTIVE DATE.

This resolution is made om the date hereinafter set forth by
the Board of Commissioners (the "Board") aof the Pocatello
Development Authority {the "Agency”}.

WHEREAS, pursuant to Resolution No. 1992-1 of the Agency
adopted on October 13, 1892, the Agency’s counsel did file with the
leyea]  district court a petition seeking validaticn of certain
proposed Revenue Allocation (Tax Increment) Bonds, 1993 Series A
(the "Bonda®) and related matters and did, by oxder dated April &,
1993, obtain judicial validation of said Bonds and ralated matters
in accordance with Title 7, Chapter 13, Idaho Code as amended; and

WHEREAS, pursuvant ro said Resolution No, 1992-1 and subgeguent
to said judicial validation, First Security Bank of Idaho, N.A. a8
Pimancial Adviser iz proceeding with arrangements Lo sell by
private sale sald Bonds, having a final maturity not later than
June 1, 2002, and is preparing a preliminary nfficial statement
lthe "Preliminary Official Statement”); and

WHEREAS, Idaho Code Section 50-2012(d) requires the Agency Lo
publish a notice of sale of gaid Bonds in substantially tha form
attached hereto as Exhibit 2 (the *Notice of Sale®) and by this
refevence made a part hercof;

NOW, TIEREFORE, IT IS HEREPRY RESCLVED ags follows:

1. The Netice of Sale is herchy approved and publication
theresf in the Idahg State Jourmal, a newspaper of genseral
circulalivn o the City of Pocatello, Idahe, iz horeby ordered,

2. The Fineucial advisor is authorized to diotribute or
cause to be distributed the Preliminary Official Statement and to
proceed with matters relabluy Lo Lthe sale of the Donds.

3. This resolution shall bake eflect lmmediately.

RESOLUTION NO. 1993-1 - PAGE 1 -

ras/tf/pon/iaxlner/repl9%3.1
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The foregoing Resolution was unanimously adopted at a duly
called meeting of the Board of Commicoioners of the Agency on April

13, 1993.
FOCATELLO DEVELOFMENT AUTHORITY
2 , Chairman
Artast:
By
., Becretary

RESOLUTION NO. 1983-1 - PAGE 2 -

rag/bl/pos/ taxiner /reslf9l 1
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EXHIBIT YA

NOTICE OF NEGOTIATED PRIVATE BOND SALE
AND NOTICE OF SPECIAL MEETING OF THE
POCATELLC DEVELOBMENT AUTHORITY

Public notice is hereby given by the Pocatello Deyelopment
Authority (the *Agency"! of negotiation for and nrivatre gale of not
Eo excead & Revenue Allocation {Tax Increment) Bonds, 1983
Series, maturing on or about June 1, 2002, said snle fo eccur on or
about May 11, 19%3 at a meeting of the Agency scheduled for 11:00
a.m. Notice is hereby given of zaid special meeting of the Agency
on said date and said time for the purpose of authorizing and
approving the issuance and sale af said Bends. For additional
information concerning the terms and provisions of the Bonds, the
security for payment of the Rands and other partinent information
relating to the Bonds, reference is made to Resolutions No. 1992-1
adopted by the Agency’s Reard of Commissiorers on October 13, l992
and Resolution No. 1993-1 of the Agency, adopted by its Board of
Commissioners on Aprii 13, 19%3 (the "Roesalutionsy) ., Jaid
Resolutions and related documents are available for public
inspection at the wffices =of the Agency at 1651 Alvin Ricken Drive,
Focatello, Idaho, Monday through Friday, 9:00 a.m. to 4:00 p.m.
(telephonae (20R8) 233-0287).

Ry arder of the Board of Commissioners of the Poucatello
Development Authority, dated the 13th day of april, 1883,

RESOLUTION NO. 1993-1 - PAGE 3 -

ras/hi/poe/taxinar/ reylngy ., |




NOTICE OF NEGOTIATED PRIVATE BOND SAILE -
AND NOTICE OF SPECIAL MEETING OF THE
POCATELLO DEVELOPMENT AUTHORITY

Public notice is hereby given by the Pocatello
Development Authority (the "Agency”") of negotiation for and
private sale of not to exceed $410,000.00 Revenue Allocation
{Tax Increment) Bonds, 1993 Series maturing on or about June 1,
2002, =aid sale to occur on or about May 11, 1993 at a meeting
of the Agency scheduled for 11:00 a.m. Notice is hereby given
of said special meeting of the Agency on said date and said
time for the purpose of authorizing and approving the issuance
and sale of said Bonds. For additional information concerning
the terms and provisions of the Bonds, the security for payment
of the Bonds and other pertinent information relating to the
Bonds, reference is made to resolutions No. 1992-1 adopted by

‘the Agency'’s Board of Commissioners on October 13, 1992, and

Resolution No. 1993-1 of the Agency, adopted by its Board of
Commissiohers on April 13, 1993 (the "Resolutions") Said
inspection at the offices of the Agency at 1651 Alvin Ricken
Drive, Pocatello, Idaho, Monday through Friday, 9:00 a.m. to
4:00 p.m. (telephone 208-233-0267).

By order of the Board of Commissioners of the
Pocatello Development Authority, dated the 13th day of April,
1993.




Pocatello

Development
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1651 Alvin Ricken Drive
Pocc?ei!o Idc:ho 83201

An urban renewal agenc:y for the C.'ty of Pocateﬁo !daho

THOMAS A. ARNOLD
Executive Director

March 22, 1993

Ms. Rayna Valentine
Legal Department

CITY OF POCATELLO

P. O. Box 4169
Pocatello, ID 83205-4169

Dear Rayna,

Attached for your file is the original of Proof of Publication of Public Notice in ldaho
State Journal for judicial validation of PDA’s proposed Revenue Allocation Bonds and
financing in connection with PDA’s Newtown improvement District.

Cordially,

Thomas A. Armold

Executive Director

TAA:aw

Enclosure

(208) 2330267 OFFICE (208) 233-0236 FAX




S0ARD of DIRECTORS

- DonaIdJ Byrne
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C "
Cn.‘y of Chubbuck

' -‘:Grant R Dahlstrom
CottonTree r’nn

S_haron Fougerouss
N (" S WEST Communrcatrons

; ,Emma Gebo =
Idaho State Umversrty

_"_Mernl Hoge SR

Pittsburgh Steelers j‘

-.:'3Thomas Katsﬂomet
: Bannock Count

_'f'.E.:iKaren A McGee
C.vty of Pocate‘ 0"

-‘—‘_"'3‘-4Pete O[son
Idaho Power Co :

~Rick Pthlps y
IR Srmplot Co

g "_Thomas Skoog
: AMI o

Robert C Stanton

Intermountarn Gas Co. '

' '_Nlcholas A. Tsakrios -
" First Secunty_Bank_

Thomas A _Arnold
. Executive Drrector

o With thls-letter | am transmzttmg the orlgrnai power Irne easement grantedf
. by Pocatello’ Development Authority to Idaho Power’ Company which
‘:'_‘:j,'covers a: 10-foot strlp of unlmproved Iand in° Block _449 1n7 downtown”*'._'
-"'-fPocateIlo S - T e ' S

'..-"?'4.-The easement was srgned and recorded |n Bannock County on Monday,-‘:
"March 29th; under Receptlon Number 93003956 “You will. note that both.
‘Mayor Angstadt ‘and i 51gned on béhalf of PDA. | Mayor Angstadt isa -’
. Director of PDA andI'serve as Exécutive Director. For the record, | can |
: 5 e both authonzed and were dlrected to srgn this

: ,‘z'_Thank you_l__tor your prompt attentron to the reiease of ease'nent falso

(208) 233-3500 OFFICE

R r_rRayna--For your records PDAs or:glna! L

. of the ‘Release of Easement from idaho_- L

 “Power Company, also rtecorded . il
S -March 29th, Receptlon No. 93003955 is
~being retained in -our: file ‘on the Main

and Bonneville property.

(208) 233-0268 FAX






