POCATELLO DEVELOPMENT AUTHORITY
Board of Commissioners Meeting
August 12, 1997
11:00 a.m.

City Hall, Council Chambers

911 North 7" Avenue

11:00 a.m.
Call to Order - Chair McGee
Acknowledge Guests of Board, if any

Disclosure of Conflicts of Interest, if any

Agenda - Add or ;elete Action or Discussion Items

Discussion and Action Items
Minutes for July 8 - Motion to Approve and/or Amend
Financial Report: July Income and Expenses
Update on TIF Districts
Update on Old Town Pocatello Project
Update on Fred Meyer Project
Report by Richard Stallings, PNHS

Former Eagles Building Project

Executive Session, if required




LEGAL DEPARTMENT
911 N. 7th
PO. Box 4169
mte O Pocatello, Idaho 83205
(208) 234-6148
A MUNSCPAL CORPORIION OF DRAHG oFDano  FAX (208) 234-6236

A. DEAN TRANMER ¢ City Attomey

NANCY A. FERRIS ¢ Chief Deputy Attomey

RICK CARNAROLI # Chief Civil Deputy

E. W. “SKIP”" CARTER « Deputy City Attorney
RAYNA VALENTINE » Assistant to City Attorney
CARA LEWIS # Secretary/ Victims” Comp. Coordinator

July 17, 1997

Doug Houston

Mr. & Mrs. Richard Carroll
Old Town Investments, Inc.
150 South Main

Pocatello, ID 83204

Re: Loan Agreement among PDA, First Security, and Old Town Investments
Dear Mr. Houston and Mr, & Mrs. Carroll:

The Board of Directors of the Pocatello Development Authority has requested that I write to
remind you that you still have not executed the above agreement. The preparation of this
agreement was requested by your corporation as a matter of great urgency in February of this
year and was approved by the PDA at its March meeting and given to Mr. Carroll shortly
thereafter for execution. To date, in spite of a telephoned reminder in May, 1997, the
agreement has not been returned. Until that agreement is signed by all parties and duly
notarized, there is no authority from the PDA for the transfer of any Kress Building District
funds to any party.

Therefore, this is to inform you that, unless all involved parties can be reached and all
necessary signatures and acknowledgments obtained prior to the end of July, 1997, no
payments will be made from the PDA to First Security Bank for application to the Old Town
Investment loan as had been contemplated by the agreement.

Sincerely,

A, Dean Tranmer
Attorney for PDA

ADT/tv
cc: Nick Tsakrios, First Security Bank
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MISCELLANEOUS EXTERIOR WORK ITEMS
THE EAGLES BUILDING RENOVATION
POCATELLO NEIGHBORHOOD HOUSING SERVICES

prepared by: MYERS / ANDERSON ARCHITECTS

August 12, 1997

NTEM

QUANTITY UNIT COST/UNIT COST

concrete walks
concrete curb & gutter
concrete curbing
asphalt parking surface
landscaping

trees

parking bumpers
parking lot painting
site signage

site lighting

Eagles roofing

Fire Station One roofing
storefront repair / replacement
brick repair, primary facade
brick repair, secondary facade
window repair

window replacement

door repair

door replacement

exterior fire exit repair

cornice repair / painting

entry canopy repair / painting
general facade cleaning

3299 sf

743 If
22 1f ,
15471 sf

4547 sf
21 ea
.14 ea
51 stall

2 ea

15 ea

site total

4500 sf
2100 sf
1792 sf
791.25 sf
3143.25 sf
23 ea
25 ea
7 ea
4 ea
1 ea

160 If
1 ea
6261 sf

$4.00
$33.50
$4.00
$2.25
$1.00
$100.00
$150.00
$25.00
$1,000.00
$1,600.00

$1.88
$1.88
$16.71
$8.35
$4.18
$200.00
$400.00
$208.82
$208.82
$1,200.00
$4.00
$600.00
$0.85

exterior building work estimate

GRAND TOTAL

$13,196
$24,891
$88
$34,810
$4,547
$2,100
$2,100
$1,275
$2,000
$24,000

$109,006

$8,460
$3,948
$29,944
$6,607
$13,139
$4,600
$10,000
$1,462
$835
$1,200
$640
$600
$5,322

$86,757

$195,763




EAGLE

Tax Increment Financing Analysis
June 5, 1997




VALUE OF TAXABLE PROPERTY

Property 1997 Base Value Post Construction Value Net Gain
Eagle 0 $500,000 $500,000
Assessed Value - Property &
Improvements

ANNUAL TAX REVENUE ALLOCATION

Assessment Tax Year Estimated Tax Levy Gross School Net Revenue
Year Revenue Rate? Revenue ? Payment To Authority
(New) (.0035) ¢
*1997 1998 .02452!
1998 1999 $500,000 .02379 $11,895.00 $1,750 $10,145.00
1999 2000 $500,000 02308 $11,540.00 $1,750 $ 9,790.00
2000 2001 $500,000 02239 $11,195.00 $1,750 $ 9,445.00
2001 2002 $500,000 02172 $10,860.00 $ 1,750 $ 9,110.00
2002 2003 $500,000 02107 $10.535.00 1,750 § 8.785.00
TOTAL $56,025.00 $ 8,750 $47,275.00
*Base Year -

"Tax levy figure, same as 1996. Actual number to be verified in October 1997, by Tax Commission.
2Assumes 3% decrease each year after 1997.

JEstimated increment valuation times tax levy rate.

‘Estimated increment valuation times 0.0035 as per State Statute (I.C. 33-1002).



Tax Year

1999

2000

2001

2002

2003

TOTAL

100%
Revenue
$11,895.00
$11,540.00
$11,195.00
$10,860.00

$10,535.00

$56,025.00

IMPACT TO TAXING ENTITIES

Bannock

County
(22%)

$2,616.90
$2,538.80
$2,462.90
$2,389.20

$2.317.70

$12,325.50

Pocatello City

(42%)

$4,995.90
$ 4,846.80
$4,701.90
$ 4,561.20

$4.424.70

$23,530.50

Note: Percentages have been rounded to the nearest whole number.
*The “lost” revenue to the School District is approximately $1%528%F2 when reduced by the payment amount required by 1.C. 33-1002.

?/x?{;ou

School
District

(32%)

$ 3,806.40

$ 3,692.80
$3,582.40
$3,475.20

$3.371.20

$17,928.00

Coun
R&B(3%)
$356.85
$346.20
$335.85
$325.80
$316.05

$1,680.75

Ambulance
(1%)
$118.95
$115.40
$111.95
$108.60
$105.35

$560.25





