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CITY OF POCATELLO 

PERIODICAL ESTIMATE NO. _4_ □ Final (Including Retainage) 

For the period from August 27, 2006 to September 28, 2006 inclusive 

For Downtown Revitalization Phase II 
Description of Project 

Contractor: Jack B Parson Co. Contract# 
-----

Address: P.O. Box 4002, Pocatello, ID 83205 

CONTRACT TOTAL WORK TO DATE 

DESCRIPTION UNIT UNIT PRICE QUANTITY AMOUNT QUANTITY AMOUNT 

EA $ 670.00 1 $ 670.00 1 $ 670.00 

EA $ 1,400.00 8 $ 11,200.00 2 $ 2,800.00 

CA $ 1,500.00 1 $ 1,500.00 0 $ -

Subtotal $ 2,554,901.50 $ 2,339,360.26 

Change or Extra 

Work Orders 

TOTAL $ 2,554,901.50 $ 2,339,360.26 

% 
COMPLETE 

100% 

25% 



CITY OF POCA TELLO 

PERIODICAL ESTIMATE NO. _4_ □ Final (Including Retainage) 

For the period from August 27, 2006 to September 28, 2006 inclusive 

Contractor: Jack B Parson Co. Contract# ------

Total Due, This Esti111ate ......................................................................................................................................... .. 

Change or Extra Work Order (#1-$3,164.50 and #2-5,479.95) .............................................................................................. . 

Total Earned ........................................................................................................................................................ . 

Less __ 5_ % Retained .......................................................................................................................................... . 

Net A111ou11t Due ................................................................................................................................................... . 

Less Previous Pay111ents .......................................................................................................................................... . 

Balance Due ........................................................................................................................................................ . 

Amount 

$ 2,340,794.76 

$ 8,644.45 

$ 2,349,439.21 

$ 117,471.96 

$ 2,231,967.24 

$ 1,741,964.26 

$ 490,002.98 

Total Amount Payable, This Estin1ate .......................................................................................................................... ·.....:., _______ __;, __ _ $ 490,002.98 

I certify that I have verified this periodical estimate and that to the best ofrny knowledge and belief it is a true and 
correct statement of the work performed and the materials supplied by the contractor, and the amount due is correct 
and just, and alt the work has been performed in accordance with the tem1s of the contract and the authorized 
changes thereto. 
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City Engineer 
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c:::::\� :X-�ll... rs. P11c12.S:sbt-J �e��
Contractor 

Title --..J.4.��-=:::...!-..!..(_M='efN="iJ
_Lf--:-r::-fr::...:.,__ ______ _ 

Date __ _,_q�/4::.....!1+::
{o

:....:..'7 ______ _ 



CHANGE ORDER 

No. 3 

DATE OF ISSUANCE September 15. 2006 EFFECTIVE DATE September 15. 2006 

OWNER ______ _,C�i�ty�o�f�P�o�c=at=el�Jo"------------------------------
CONTRACTOR ___ _;J�a=ck=B�P�ar=s�o�n�C�o�-----------------------------
Project: Downtown Revitalization Phase II 
OWNER's Contract No.__________ ENGINEER's Contract No. ________ _ 
ENGINEER _____ ___,,C

'-"ity'-'--"o'-"-f..,_P.::.oc=-=a
==-
te::l.,_,lo.._._,,C""

ac=-=-T=urn=er'""'P'""'.=E"--. _______________________ _ 

You are directed to make the following changes in the Contract Documents : 

Description : l. Jack B Parson Co. to provide and construct 150 tons of AC pavement on Center St between Arthur and Garfield at the 
contract price of $64.50 per ton. 2. City of Pocatello to mill existing AC pavement between Lander and Whitman (10,750 SY) a t  a cost 
to the contractor of $0.90 per square yard. 

Reason for Change Order: A change to include paving Center St between Arthur and Garfield in exchange for the City removing the AC 
pavement within the project limits with their milling machine. 

Jack B Parson Co. 150 tons X $64.50/ton 
City 10,750 SY X $0.90/SY 

$9,675.00 
(9,675.00) 

-0- Net change 

CHANGE IN CONTRACT PRICE: CHANGE IN CONTRACT TIMES: 

Original Contract Price Original Contract Times: 
Substantial Completion: 80 days 

$ 2.554.901.50 Ready for final payment: 90 da� 
(days or dates) 

Net Increase (Decrease) from previous Change Orders Net change from previous Change Orders No. _L to 
No. _I_ to _1__: No. _l_: 

Substantial Completion: 4 
$ 8,644.45 Ready for final payment: 4 

(days) 

Contract Price prior to this Change Order: Contract Times prior to this Change Order: 
Substantial Completion: 84da� 

$ 2,563,545.95 Ready for final payment: 94 days 
(days or dates) 

Net increase of this Change Order: Net increase (decrease) this Change Order: 
Substantial Completion: I day 

$ 0.00 Ready for final payment: I day 
(days) 

Contract Price with all approved Change Orders: Contract Times with all approved Change Orders: 
Substantial Completion: 95 days 

$ 2,563,545.95 Ready for final payment: 95 days 
(days or dates) 

RECOMMENDED: ---- APPROVED: 
By��y: ___ _ 
ENGINEER (Authorized 'Signature) OWNER (Authorized Signature) 

Date: l//5/o;; ' 
7 

EJCDC 1910-8-B (1996 Edition) 

Date: _______ _ 
Prepared by the Enginecn Joint Contract Documents Committee and endorsed by The Associated General Contracl0rs of America and the Construction Specifications Institute. 



POCATELLO DEVELOPMENT AUTHORITY 

REVENUE ALLOCATION (TAX INCREMENT) BONDS, 2004 SERIES A 

REQUISIDON PURSUANT TO BOND ORDINANCE 

Wells Fargo Bank 
MAC U1859-031 
999 Main Street, 3 rd Floor 
Boise, Idaho 83702 
Attn: Corporate Trust Services 

The undersigned, who is authorized to make such request under Section 11 of the Bond 
Ordinance, dated as of December 8, 2004, between First Security Bank, N.A. ("Trustee") and the 
Pocatello Development Authority (the "Agency"), hereby requests the above Trustee as follows: 

1. Requisition Number: 25

2. Payment is due to: City of Pocatello

3. The amount to be disbursed is: $480.00

4. The obligation mentioned above for which payment is requested in this Requisition is
due, is a proper charge against the Construction Fund and has not been previously paid
from said Fund or from the proceeds of the Bonds.

5. All of this requested payment is for the items on the attached Schedule, which are costs
of acquisition and construction or costs of issuing the Bonds.

Attachments: See Attached Schedule of Costs to Requisition 

DATED: October 18, 2006 

POCATELLO DEVELOPMENT AUTHORITY 

Authorized Representative 

CITY OF POCATELLO 

Authorized Representative 

Terms used herein shall be as defined in the Bond Ordinance. 



Description of Costs 
Pocatello Square
Landscaping 

SCHEDULE OF COSTS TO REQUISITION 
CERTIFICATE NO. 25 

Payee and Location 
City of Pocatello 
PO Box 4169 
Pocatello ID 83205 

The above are to be paid upon receipt by Trustee of an invoice therefor. 

Amount 
$480.00 "30 



A MUNICIPAL CORPORATION OF IDAHO 

ENGINEERING DEPARTMENT 

911 N. 7-th 

P.O. Box 4169 

Pocatello, Idaho 83205-4 I 69 

(208) 234-6225 FAX (208) 234-6 I 5 I

October 3, 2006 

Pocatello Development Authority 
1651 Alvin Ricken Dr. 
Pocatello, ID 83201 

RE: Pocatello Square additional landscaping work and additional turn lane work 

Dear Board Members: 

Attached is an invoice for the additional cost for the connection into the Wal-Mart water system. 
The irrigation for the trees along the Wal-Mart property, needed to be connected to the private 
system. This connection was unique to all of the properties in Pocatello Square in that Wal-Mart 
did not have a separate meter and mainline connection for their water. 

In order to keep the trees from dieing, Mike Miller, of Miller Mowing and Sprinklers, was contracted 
to provide water to the trees and make the connection for the private water system to activate the 
new irrigation along the park strip. He was chosen to do the work because he had knowledge of 
the Wal-Mart irrigation system and would be the person maintaining the park-strip for Wal-mart. 
The work included watering the trees before the work was done, trenching to the stub out, making 
the connection, and reducing the pressure to the new line. The total cost for labor and materials is 
$480.00. 

I also wanted use this letter as an opportunity to remind the PDA that there will be extra costs for 
construction of an acceleration/turn lane in front of the DL Evans Bank which will eventually 
connect to the Idaho Transportation Departments widening in the year 2008. This turn lane work 
was postponed, during initial construction, because permission with Fort Hall irrigation was not 
obtained. The turn lane goes right over a Fort Hall irrigation box and pipe, which needs 
modification to be traffic rated. DL Evans Bank and the Street Department will contribute 
resources to help control costs on this addition. We estimate the additional cost for the turn lane to 
be in the $40,000 to $60,000 range. The addition is necessary to limit traffic impacts to US-
91 (Yellowstone) due to the construction of the Pocatello Square Development. 

Sincerely, 

Jesse Schuerman 
PDA Engineer 

AN EQUAL OPPORTUNITY/ AFFIRMATIVE ACTION EMPLOYER 

A 



Bill To: 

PDA 

1651 Alvin Ricken Dr. 

Pocatello, ID. 83201 

DESCRIPTION 

Miller Mowing & Sprinklers 

2271 Cassia St 

Pocatello, ID 83201 
Phone: (208) 238-1863 

RE: Install New Underground Sprinkler Line From SE Valve 

Walmart, Under Sidewalk and along Extension of Pole Line 

To Seven Hawthorne Trees Installed Two Drip Emitters Per Tree 

lnvoice:601 

Date: 10/02106 

RATE AMOUNT 

Total $480.00 



















Uct l� Lib lU:Uca Laurie Pipkin 
208-233-0268

POCA T£LLO DEVELOPMENT AUTHORITY (PDA;
Prc--AppJi�.ation for use of T�:x Increment Finaoeing 

! _ PJe.1$(: comr,lcic each section of1his pre-application. 
2. The apphcant shouid be 1hc p1C�JCC! O"\'ncr ot ihe duly lppo;ntcd rcpn.:.scn!.ative of�h� J�{:,jea V�'.11-er.
3. Thi� pre-applicat1(.ii must be comp1e1crl and �.Jbrnfuetl {�'¢U� I)e:v:ciopm1.m1 /\>;JlW_..n-iry. 1.651 _aj\�in R

P-ocaacno 1D
,.

83201) by 1hc- fir�1 Mottday \'lfd:.'1 m(uith t-O be con£ider.e.d for the PDA mocti'1_r a_g.cnda on

� • Ea�h ptC�4pp:i-=ation is -scrc-c.ncd by &t?!f,.an-d rn,.1st JT.l�c, .3 mini1num score of70 poinL<; (out ol 100) for Jt 
c-ons:idcroo for ;ipprnval by rhc PDA Board. 

5. PDA approval of this applica1,on is authorization io ptoeeed to a foll appiic::ncm.
6. A fuH application \J,,iil consiSt of ar minimum thc·fo:lo"ving: 

a. Pn:15�e;1 f:-ri.Jn:,c�t st�l:¢:ineffl..
� Del>cripiion <?f -t>liffett 

ii. Description of public: benefits
b. Scope of work.

i. The kind_ number. and location ofali ptopo;.ed public v.c.:H"l.:i; or 1mprovemqits.
H. A, detailed 1:;a cf c�lw.3terl pI1j� ��m

m, C¢>ittl'ul:tion tim..."'"'tab!es (im:.iudi.ng :my propos.:d ph:.�»B)
w, A. dctaik4 map and !e£al description of1hc pro_icct area. 

c. Economic Analysis.
i. i\n economic: feasibiHtv stu�·-

ii. A fiscal impac! sutcm�n'! !;p�wmg 1he impl<ct i>ft.he µmject .upon all ti:ixi,:ig distric,
__ 1i1. A description oftm: m,:1hod5 of financing ;iU c.5limatcd prq_jecl costs. 

7. Quriiioos may be di,��Je(l to the Executive Director for the Oevdo.-,mcnt Al.lthority.13--3-3500. 

p. 1

Date: ! {lf 'Llfft

Is this project currently in an urbanrenewai area?· ---)L Yes N

!s this project currently in a revenue allocation area? ____x,_ YeS N 

If you answered 'no' to both questions above, please describe the •·blighting" cor.
associated with this location: �===----------------------

Current Assessed Value of Project Location:

Estimated Construction Value of Project; ___ ,_·
1

_<(£....._W_____,_,_t»_O __ -=cJ=,,,..<j_slJ.__..1_· {){{D_-_ 

Number of jobs created by this project: .!--7,,,.- 7 Z,. .. ISl'h� Wage range ct Jobs: � L-4-
$ ;J.7 11/ 

£mplovcc Benefits? r) 
(29' No If ves .. olease describe 
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PDA Pre:...Applieation, Pag.: 2 
/ .  

Time frame for job creation: . fit/(Q:{*. fJJ/( 
:;.-:>" . 

Construction start •dale for Project: ge-f f� · · Anticipated compiet ion date: )w. f{ Zffi!'1 

Briefly describe other public brnefit{s) associated with this pr�1ect� ______ _ 
- • � t 

0 aJd�¥.A tJtlw 
I 

Does this project compete with other, already established busincSses? How? 
----

Is this project currently subject10 i r competitive bid· proee,--ss? Please expla)fl:· 
I 

Ar@ there other applicants that may h,e/!nteres1cd in applying for PDA assistance for thi: 
same project? Please ·explain: • '5/i?· 

---,.�-------------------

Relationship of named applicant to the project: ➔
�
+
.'/,

-+1

l'1
f'-f .... ., .. 1p ... al, ___ t$ _________ _

Type of Assistance Requested • / 
(check all that apply): .-L/PubJic Infrastructure (water, sewer, str� etc.). 

_L Pub!ic· FaciJity (building;• park, parking lot;·�-).
Match fo, other funding. 

__ 1nspections, tests� surveys. appraisals, etc. 
__ Propert"y Acquisition. 

Struerure DemoHti'Ofl and Ciearam�e. 
Other? Please Specify ______ -__

« Amount of Assistance Requested: ------�-D
"'-
.,�D.QU"'"u ____________ _ 

- Form of Assistance Requested: 
_L

Grant of Funds. - -
Loan of Funds. 

__ Reimbursement forApprovcd· Expenditur�.
__ Pay-As-You Go. 
__ Bondif\g. 

Other?· Please Specify ________ _ 

Other helpful information? P}ease list: __________________ _ 

HA"-iXYOU! 
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First� "vc \.\rill t:1ke a currently abandoned \varthou.�t" ar:1c\ Lnirtg rh<:. buikiic1g fully ro code undc1 current specific;Hions. in 
a.ddit.it.J:n, because \.Vt. arc aftccnng a change ot use from ·1ndustn.a_l \Va.rehouse to· a Teratl envrrurunent, wt ,vill. , 
slgn.ifitanrly upgrade tht: l�ndscaping

1 
sidewalks, curb�; parking areas Hnd gGiH.:ra1 i:sth(=tics of the nc1ghhorhoo<l� ln 

addition to the obvious benefits of upgrading the building and tht a.rta, (>Ur .invesUncnt will spur hirth.er development 
of the orher '\varehouscs as the potential fOr the area bccornts fully appar·enL 

V JC;1i1t buildings arc unsightly and eventually continue· to dctcrionne. I�y-makii'lg the investment to reh�bilit�te ·thi-s.. 
abandoned building, \Ve not Cn'lly upgrade the area in general ar1d foster additional development, we also do not 
consume additional open land for a rte,v buikiif1g a.ad· par·kiag lot that is current green space r1.nd contributes to ·the 
general welfare: of the surroufldiflg atea. 

Project·D'-tR-ils 
Th.is project does noi: compete with other simiiat projects in the a,ea as fa;: we are aware. \ve arc n p,�. ,,re compn-yand 
have secured outside financing for the projee t. The pro jeer is 11ot subject to a competitive bid process to go fonvard. 

R�gardfog rhe diseteet WOf'k to be accon1plished, we will b1d our-the major subcootracting .:>foments of the project, 
including u1ie e1e:n1cnts we hop� to fund th.rough a grant made available th.rough t.¾i� application. 

PVIP is requesting assistance ou u'-iis project in the amount of $60,000 lt11.tough th� Pocat�Yo Development .i:i\uthori-r; 
taJr increment fin:anc.L�g·program; 

The money w-i! ate ttquescing will be used in a mam,er that prnvidcs significant public benefit to the wru:�house dismct 
afid is consistent wiu'½ the overall vision of city l�a<l�rs for tha.t part of the c.irj. Specific&lly, we intend to use the mcncy 
to provide sidewalks, curb and f,>i.ltter arour1d the buildings and property, consistent with modem cod-e requirements. 
Our preliminary estnnak fot this work is $45,000. The tcma.in.ing $15,000 will be used ro bstnll lnmp-post lighti..,g, 
trees, surface water drainage from South 1st stteer a.lung our p.topeny front ar,d geoeral landscapmg-for the area, 

It is our expect;;tion th;;t tr½esc improvcments ·..vill significantly improve the visible neighborhood which v.,i!l benefit the 
public ar I:arge afid foster = envirnrum:nt that is amendable to additional d.,vdopm�t of th� currently unde..."11rili2ed 
buildingb ir1 ti.ie �ca. 

·summary_·
PVIP is very committed to this p.tojeet, and to out fuu<l,u:nental philosophy of creating a beamiful space out of what is
fiOW :rn abaft.cloned building. Ead1 princip,J is making a significant financial commitment a� well as taking on the deht
required to niake tl1e project a success. We hav€ exhaustively researched ouc busine�s plan(s) �--id are confident that '\Ve 

will creare a significant positive additiori. f,:-, ,he eomrnut1ity ofS,,uth Pocatello when V.i'e are fints�d,

V\7e hope you will eonsidet our application for assistrincc.
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PVIP, LLC 
460 EziSt ()ak Street, Suite:\. Focarcllo .. ll) 832(}1 

0ih( 7(;"<:,_1\l)l)fi 

South First Development Project 

About PortneufVaiiey fovcstmet1i Partners, LLC 
Portncuf Valley Investtnent Parrncrs> LLC (PVIP), is a real-estate dcvelopmt::nt and invr$tffit�nJ ton-ipany '>J.:ith five 
pnncjpal�-I(.L.u Bro,vn,jOhn iv1cndivr.:} jcff and (�n.rroU 1<Jlnger� Eddy and _Amy V-H.rg::).son and Robert !v1yres ., all of 
Pocatello:- Idaho . .1°i.ll partners have exten5ive bt.1sincss and h"1vcstnient experience. an(l bring tangjble value to the 
organization. Our primary mocivatio11s an; to e11hance the soci!tl and et:1lrural opport1Jnities.in Pocatello through 
investment in exchange for a fair rate of retnrn on our pr-ejects. 

Project Over-1iew· 
PVIP has purchased the old Conti.1-iental Fuel property located at 815 South 1� 1 in Pocate!!o. \X,\: will dcvciop the 
property in multiplcph:rnes; beginning with !Tl!llll building. The property will be developed and marketed for 
commercial lease space, with emphasis on �olicitL-1g vendors \vhose gq9(1s and servlces a.re consistent with a common 
theme associated with the propcnJ. 

Ptopcrty D(..�cription 
The property consists of tliree buildi..<1gs ser Q!l !l lot that is appro.ximatcly 300 feet by 100 feet and lies on the west side 
of South 1st street adjaeentto Lhe raiiroad tracks. The =ah, building (1) is a 13,400 ft.2 brick and timber warehouse on 
the north �nd of the !ot. Buiklirig two ii;� 1200_ ft2 frame building centrally located in the lot, and the third building is ·a 
1400 ft3 brick -buildi.>1g-at the som.h �p.,i of me.lot. Buildings 1 and 2 will be immediately re-modeled for commerdal use 
and the third building will bi:: devdopcd only after the first five years followi..f'!g acquisition. All buildings are ln ex,cellent 
shape and the lot provid�s ample p:ll'king for multipl� IJµ�nesses. 

Pwject Description 
PV1P has obtained ietters of intent to lease from Sengang, a w-ine bar and small plates restaurant; Pocatello Co-op; 
Jatnes Barrntt Pilate� and Fitness; and Butchq Block. These businesses ,-0Jl attract the core customers who will then 
provide traffic to other·rctail or pwfosskm\tl businesses .. Consumer services provided on the main floor v.,ill include a 
coffee shop, deli, restaurant and win� bar, and retail grocery items with a11 eniphasis on organic, healthy and regionM 
food ire ms. The basement will house James Barren Pilates .and Fitness and at least one other smaller business. 

TI-ie main floor and basement are each 5,600 ft.2 ;md the loft is 1200 ft.2
. 

B"t�lding #2 is a frame office that will be suitable for imrncdia.te rental :after modest \lpgrades. 

Project Cogts 
Initial cosr .'.Sci.mate� for acquisition of the r�al-esrate, upgrades and associated costs is $667,653. PVIP intends to inject 
$166,913 and fin�ce the remftining $50(),740. Financing has been arrang�d through Wells Fargo Bank ($400,740) and 
South�ast Idaho Cow1cil of Governments ($100,000) After completion of phase 1 of the project, we anticipate the site 
and building will be worth app:rcn::i..--natdy $800;00'-t 
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PviP, LLC 

S<Jutb First Develop,'JJ-ent Prcjcct - Kinpori J ;;;;cti!Jn 

-".'..pph:cati-Gn ·0-v"€Iv-i-CW
Pcr·trK-vf \l 3:Hcy Jn-vcstmcnr-T\rn11�rs-) I: .. l .. C (P'\/iI�tis cicd!Caring s1gnillcant resources to ..... vards the rehabiliration of one 
of the old �.;;�rehouses on South 1 ::t stre�t- 'fhc bt1ild.ing is located :-1t 815 South I �rand is rhe ojd 'Continental f7uel 
Building'. Cc'.Gri:r?' .... tttai Fuel has- bc::en ·vi.ff of busifh::�"::S for appro.xirnately ·s years and 'th<': buildiflg has been vacant since 
tfiar t�n1e. 

Project ·Phifosophy 
P·VIP �v�s fonnc-d· en th� philosophy rhrrt it is nlt)tt· t:Si:hcticaliy and envir<?nmentally responsible to rehabilitate existing 
strucru·.rcs whenever pos�iblc; ;.:-cr3u� continuing to bllild nt"v buildi..�gs to srimulate deveiopmetlt. The buildings in the 
warehouse district are -perfectly· suited ·for long..:tcim ·devclopi-t1ent due to their exceliCnt construction, ample parking, 
v1ide streets 2-nd prc�rnity to old-to--w·n Pocatello, South 5th arid Idi1ho State Universicy.

Io :tdclit:ion, · PvlP has purposefully solicited ·a co;nbi,,ar:i:fm of new and existing businesses, aii with a very sound 
busi..t1ess philosophy aligned '\\-'"ith a co1nrnori customer base� and fund:untntal busllless practices. 

Estimated Project Construction Value 
\Velis Fargo h�s not yet c�mpletcd r.1-ie property appta.isal estimate for posr-const.'7.lction, but.preliminary est.irnates are 
t.1-iat the ;aluc of the building after construction will be between $800,000 and $900,000. 

Job Cteation 
E�ti:matcs for new cmploy1rn.ont at this time rnngc from 27-32 ricw jobs. Three of the businesses that we are renting to 
are existing businesses and this locatiofl represents an expansion opporrunity for their operations. 

\Xihiie the restaurant will obviously provide some competicioft for existing businesses, our research suggests that there 
has been a disproportionate -growth ofr;;staura..1ts onrhc flOnh end of·Pocatello, near the highway interchange and that 
the area where we are locating can handle additional restaurant opportunities. Tht: Pocaicllo co-op will be the oniy 
m!tuul food co-op i.<1 the cit'p 

The restaurant (Senang) wh.ich will specialiw in wine and Tapas (small plates menu), expects to create 15 new posit.ions 
ofwhich 3-4- will be full tin,c. Kitchen manag-,=r, gem,rahn.wa.ger and customet service manager ·will uJtimately be 
compensated at approximately $16/hour w.ith the possibility of monthly oonuses of an additional 10% - 20% of their 
base salarf based on achieving pre-defined targets. 

Butcher Block will create new mt.ail space in the mair1 building of Kinport Junction and will hire at !cast one full-time 
employ�e to m:mage-the new location. Additional patt-t:ime help will he lun:d as necessary. James Barrett Pilates, 
Woman Tours (imemacional bicycle touri..--ig company) and tt'ie Pocarello co-op a.re all expected to hire between 1 and 4 
full=time-orpart-time- e-mployccSc-.tO mamtge ·their business cxpan:;ion. 

!n �ddition, P'..!IP ha� an additional 2500 fr.�2 of space available fot lcasta It is presumed t.ha.r the businesses we sign to
!e�¼se that- space "'ill create �nothcr·2.:.5· jobs through ncw·of(rdflis-;arious or expansion of existing businesses.
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�TetriDyn 
� Solutions, Inc. 

October 12, 2006 

Pocatello Development Corporation 
1651 Alvin Ricken Drive 
Pocatello, ID 83201 

Re: TetriDyn Solutions, Inc. Loan-DWH-103-06 

DearPDA: 

TetriDyn Solutions started business in the fall of 2002 and with your help and support, has been 
able to continue to grow and move forward. In the past year, the company has changed 
significantly through new marketing programs, sales and employment. 

Shareholders approved a public merger in the spring, and we have applied for our trading symbol 
from the NASD. The company was also able to retire over one-million dollars in debt through 
the merger process. In addition, the company has been cash flowing for the past several months 
through sales. 

We are excited about our future and would like to ask for your continued support. We would 
like to ask the board to extend our loan schedule by six months. This would be helpful in 
allowing the company to achieve its planned sales, investment, and employment objectives. 

Please feel free to contact me at (208) 232-4245 if you have any questions or concerns. 

Your continued support is most appreciated. 

Sincerely, 

Dave Hempstead 
President & CEO 
TetriDyn Solutions, Inc. 

1651 Alvin Ricken Drive, Pocatello, Idaho 83201 (208) 232-4200 









H. THC intends to redevelop the Whitman Hotel as a mixed-use condominium
development that will provide for condominium ownership of the Whitman Hotel under the Condominium 
Property Act, Idaho Code Section 55-1501, et seq .. Such condominium development is sometimes 
referred to herein as the "Whitman Condominiums." 

I. The Whitman Condominiums are contemplated to include residential units (coll,..,,:ti•:o;y,
the "Residential Condominium"), a commercial unit on the first floor of the Whitman Condominiums 
(referred to herein as the "Commercial Condominium" or the "Property") and common area and 
common facilities for the use and convenience of the condominium unit owners (collectively referred to 
herein as "Common Area"). THC intends to own and operate the Residential Condominium of the 
Whitman Condominiums. Upon culmination of the transactions contemplated by this Agreement, CMW 
intends to own and operate the Commercial Condominium of the Whitman Condominiums. THC and 
CMW intend to cooperate to establish an owners' association comprised of the owners of the Residential 
Condominium and the Commercial Condominium units in connection with covenants, conditions, uses 
and restrictions governing the Residential and Commercial Condominiums and the Common Area of the 
Whitman Condominiums. 

J. THC desires to sell, transfer and convey the Property, defined below, and CMW desires
to purchase the Property, all according to the provisions herein set forth. 

AGREEMENT 

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged and agreed, and in consideration of the recitals above, which are incorporated 
below, and the premises and the mutual representations, covenants, undertakings and agreements 
hereinafter contained, THC and CMW represent, covenant, undertake and agree as follows: 

1. DESCRIPTION OF PROPERTY.

THC agrees to sell, transfer and convey and CMW agrees to purchase and have transferred and 
conveyed, all for a purchase price and subject to and upon each of the terms and conditions hereinafter 
set forth, the real property legally described and depicted in Exhibit B, attached hereto and made a part 
hereof (the "Property" or the "Commercial Condominium"). THC and CMW acknowledge and agree 
that the legal description of the Property shall be established by the Condominium Map, defined below, 
which has yet to be recorded. The parties agree to amend this Agreement and, in particular, Exhibit B 
as soon as reasonably practical following recordation of the Condominium Map to revise the legal 
description of the Property attached to this Agreement as Exhibit B. 

2. PURCHASE PRICE AND PAYMENT TERMS.

The purchase price to be paid by CMW to THC for the Property shall be equal to the purchase 
price of the Whitman Hotel as stated in the Purchase Agreement (that is, $98,522.2.1) multiplied by a 
fraction, the numerator of which is equal to the total square footage of the Commercial Condominium, as 
verified by the Condominium Map, plus a proportionate share of the total square footage of the Common 
Area, defined below, and the denominator of which is equal to the total square footage of the entire 
Whitman Condominiums, as verified by the Condominium Map, less the square footage of the basement 
thereof, as verified by the Condominium Map, plus CMW's share of the Rehabilitation Costs, defined in 
paragraph 9(c) below (the "Purchase Price"). 

The Purchase Price shall be payable in the following manner: 

(a) Earnest Money. Within two (2) business days of the execution of this Agreement,
CMW shall deposit with Alliance Title & Escrow Company, Inc., 312 West Center, Pocatello, Idaho 
83201, as escrowee (the "Escrowee"), an amount equal to One Thousand and No/100 Dollars 
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IN WITNESS WHEREOF, the undersigned, being duly authorized, have executed this Real 
Estate Purchase Agreement as of the date first written above. 

List of Exhibits 

CMW: 

CMW LLC, an Idaho limit.,,,:l !::::;;iiity company 

THC: 

THE HOUSING COMPANY,
an Idaho non-profit corporation 

ay,diJw dU!. l!.ifi
Laura A. Shaffer, :President 

PDA: 

Pocatello Development Authority, an urban renewal 
agency under the laws of the State of Idaho 

By: __________ _ 
Steven Brown, Chairman 
(as to paragraph 9(c) only) 

Exhibit A - Legal Description of Whitman Condominiums 
Exhibit B - Legal Description and Depiction of Property 
Exhibit C - Rehabilitation Costs 
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