PO C ate l I O Board of Commissioners SPECIAL Meeting

November 25,2014 — 12:00 p.m.

Deve | Opment Paradice Conference Room o
Authority 911 Norh 71 e

Pocatello, Idaho 83205

An urban renewal agency for the City of Pocatello, Idaho

12:00 p.m.
Call to order by Michael Orr, Chairman

Acknowledge guests of the Board
Disclosure of conflicts of interest
Agenda; delete action or discussion items

Action and Discussion Items:

Agenda Item No. 1: Select Financing Options for Infrastructure Improvements within the
Pocatello Regional Airport TIF,

Matters exist for discussion in an executive session as per I.C. §67-2345( 1)(e)

Motion: "I move that we enter into an executive session as per Idaho Code §67-2345(1)(e) to consider
preliminary negotiations involving matters of trade or commerce in which the PDA may be in competition

with other jurisdictions.”

Adjourn.

Office (208) 234-6184 * Fax (208) 234-6586



NOTICE OF SPECIAL MEETING
POCATELLO DEVELOPMENT AUTHORITY
November 25, 2014

The Board of Commissioners of the Pocatello Development Authority
will hold a special meeting at 12:00 p.m. on Tuesday, November 25,
2014, in the Paradice Conference Room at City Hall, 911 North 7%,
Pocatello, Idaho, in order to select financing options for infrastructure
improvements within the Pocatello Regional Airport TIF.

An Executive Session of the Board of Commissioners will also be held
pursuant to Idaho Code §67-2345(1)(e) to consider preliminary
negotiations involving matters of trade or commerce in which the
Development Authority is in competition with governing bodies in
other states or nations.

Dated this 20" day of November, 2014.

\ Zg ?Qg(éd(:z( Ser
Tiffarly G. ©lsen, Secretary



POCATELLO DEVELOPMENT AUTHORITY SPECIAL MEETING MINUTES
November 25, 2014

Members present: Brian Blad, Larry Fisher, Cynthia Hill, Russell Meyers, Michael Orr (Chair),
John Regetz (ex officio), Linda Tigert.

Members absent: Darlene Gerry and Caroline Wight

Staff present: Lon Crowell, Executive Director; Merril Quayle, City Development Engineer;
Dean Tranmer and Tiffany Olsen, City Legal Dept.; Joyce Stroschein, City Finance Dept.;
Michael Jaglowski, Public Works Director; and David Allen, Airport Manager.

Chair Orr called the meeting to order at 12:03 p.m.

Introductions, Conflicts, and Agenda: Guests included Kaitlin Loukides with Channel 3 and 8
news; Deanne Coffin, News Channel 6; Dan Heiner with Citizens Community Bank; and Kevin
Smith and Molly Swallow with D.L. Evans Bank. Larry Fisher disclosed that he has small stock
at Citizen’s Community Bank and does not believe this rises to a conflict of interest but felt that
the Board should know this information. There were no deletions to the agenda.

1. Action and Discussion Items:

Agenda Item No. 1: Select Financing Options for Infrastructure Improvements within the
Pocatello Regional Airport TIF. Chair Orr called the roll with those members above mentioned
present. J. Stroschein presented two financial institution proposals for the borrowing of funds
for the infrastructure improvements within the Pocatello Regional Airport TIF. Each bank,
Citizen’s Community Bank and D.L. Evans Bank, were requested to prepare a loan proposal for
$6 million and $5.75 million. Those proposals are as follows:

Citizen’s Community Bank (CCB) offered an interest rate of 3.25% for the life of the
loan. The loan will be paid interest only for the first 2 years and in the 3™ year, principal and
interest payments will commence. Loan origination fees will be .75% and the Authority would
be asked to pay all other legal and out of pocket fees. CCB is not requiring any collateral. On
the loan amount of $6 million, the total loan cost (incl. principal and interest) is $8,338,946.00
with an annual payment of $464,938.00. On the loan amount of $5.75 million, the total loan cost
(incl. principal and interest) is $7,991,490.00 with an annual payment of $445,566.00. The cost
in interest and loan origination fees between borrowing $6 million instead of $5.75 million
would be $97,456.00. There is no prepayment penalty as long as the loan is not paid within the
first five years.

D.L. Evans Bank (DLE) offered an interest rate of 2.40% for the first 2 years of the loan;
the remainder 17 years will incur interest at a rate of 3.40% and the Authority will begin making
principal and interest payments. DLE has included an option to extend the interest only payments
to 3 years, if need arise. Loan origination fees will be 1% and the Authority would be asked to
pay all other legal and out of pocket fees. DLE is requiring collateral to include but not limited
to the assignment of taxes in the Airport District. On the loan amount of $6 million, the total
loan cost (incl. principal and interest) is $8,346,819.00 with an annual payment of $470,519.00.
On the loan amount of $5.75 million, the total loan cost (incl. principal and interest) is
$7,999,035.00 with an annual payment of $450,914.00. The cost in interest and loan origination
fees between borrowing $6 million instead of $5.75 million would be $97,784.00. There is no
prepayment penalty on this loan.




Minutes November 25, 2014
Page 2 of 2

The bank comparison on borrowing $6 million yields CCB is lower by $7,873.00.
The bank comparison on borrowing $5.75 million yields CCB is lower by $7,545.00.

The loan origination fees would be paid out of the PDA’s General Fund rather than
including those fees in the loan amount. With the recent transfer of a portion of the allowed
administrative fees from the open TIF Districts, the PDA’s General Fund has the ability to cover
the loan origination fees and the additional $250,000 if the Board approved loan financing in the
amount of $5.75 million and voted to do so.

R. Meyers asked if there are any other factors besides what is on the slides that the
Board should know about both banks or if they had anything to add to the discussion. Both
Heiner and Swallow chose not to add any remarks but appreciated the consideration.

R. Meyers asked each bank to summarize its origins and local community involvement.

CCB was founded in July 1997 in Pocatello. The Board of Directors are also local.
CCB has since been bought by Glacier Bank Corp. but continues to have a heavy presence and
interaction with the citizens of Pocatello and surrounding areas.

DLE was founded in 1904 in Albion, Idaho. The branches have expanded with 2
locations in Pocatello, and other locations in Burley, Twin Falls, Boise, Idaho Falls. DLB is
locally owned and employee owned by 17%. DLB is ranked no. 1 in Idaho and no. 34 in the
nation based on return of investments. There are no intentions of being bought or removing their
Pocatello branches.

It was then MSC (R. Meyers, B. Blad) to secure funding in the amount of
$5,750,000.00. A Roll Call vote was taken by the members. Aye: Blad, Fisher, Hill, Meyers,
and Tigert. Nay: None. Abstain: Orr.

R. Meyers summarized the differences between the two banks and commended them for
being very competitive. L. Fisher stated he would support a motion to secure financing from
CCB but did not feel comfortable making a motion due to his investments at CCB. C. Hill
believes in the best interest of the tax payer, the financing selection should go to the bank with
the lowest offer. R. Meyers pointed out CCB has a lower loan origination fee and if the Board
could pay off the loan prior to the full term date, there would be an additional savings there. L.
Tigert agreed a difference of $7,000 is still saving $7,000.

Given the discussion, it was then MSC (R. Meyers, C. Hill) to secure financing from
Citizen Community Bank based on it being the lowest loan offer, keeping the interest of the tax
payer in mind, and the flexibility in not requiring collateral. Discussion was held. B. Blad
commended both banks for preparing very competitive offers and being great to work with. J.
Stroschein reiterated the same sentiments. A Roll Call vote was taken by the members. Aye:
Blad, Hill, Meyers, Orr, and Tigert. Nay: None. Abstain: Fisher.

2, Adjournment:

There being no additional business and no matters for executive session, it was MSC (B. Blad,

C. Hill) to adjourn the meeting at 12:37p.m.
Byr%&wﬂi 6@36%—)
Tiff: . Olsen, Secretary




hiog/ul /11

17

SE00S°29T S = S £9'9z0°¢zE S 0£°0S6°9€8 S 121351a up yso) buiuibway
SE£°00S°29T S ¥S'6/9FT s z0°zro8TY S 86°€91°92/4'T 5 3|qp[IDAY YSD)
pajwint
IS'ZY6'8r0'T  $ = S ¥S649VT S SE'ST0'96 S 89°'€12'688 S dLlA 384 uiwpy
60°'SZY'687'0T S SE'00S'L6T S 8¥'vE96EY S 87’ €ST'096 S 8/'9€1°768'8 S SaNUaA9Y |e10 |
00'687'6TT S 00°68Z'61T S 3NU3A3Y SO Ad
¥6°899'98¢ S ¥6°899°98¢ S SNU3A3Y 90 A4
ZL068°P0S S 7.°068'70S S BNUBABY £0 A4
IS'STZ'96L S 0€°'192'S S 12°¥S6'06L S aNuaA3Y 80 A4
ST'OTPZ6T'T $ L8 66E S v LEY'SL S vO'ELEOTT'T S aNuaA3y 60 A4
08'S66'CTET S 99°2Z9vT S 00°55¥'Z8 S vT'8T6'STZ'T S anuanay 0T A4
LELB6TBS'T S - S ST'€859% S 1Z°6¥9'0€C S 10'SS/L'SOET S aNUSARY TT Ad
89°088'8TH'T S - S L8TISTVIT  § Sl EPL'88T S 90°688'STI‘T S aNUIABY ZT Ad
€0792'2LS'T S €5°€TT'98 S CE'GESLTT S 85°ST9TLT S 09°€89'S8T‘T S BNUaABY €T A4
68'7Z8'269'T S Z89LETTT S T9'LEG'SET S O’ T6L70Z S 90'6TLOVC'T S SNUIABY ¥T Ad
Jodaiy |euoiSay ojja1ed04 jnauypod yuon 2JUBUIPIQ [eABN 2UO0ISMO||2A YLION
¥102/6T/TT
Auoyiny juswdojanaq ojja3e204




s IDAHO
POWER.

An IDACORP Company

November 11, 2014

Project Pipe

City of Pocatello

PO Box 4169

Pocatello, ID 83205-4169

Subject: Remaining Construction Study Balance
Dear Mr. Crowell,

Idaho Power completed your Construction Study for Project Pipe with a credit of $3,147.00 left on the
balance sheet. As stated in the request for Construction Study letter, “actual costs will be reconciled upon
completion of the study, and any remaining funds will either be reimbursed or applied toward future
engineering or construction costs and any deficiency will be invoiced.” Idaho Power will apply this credit
towards the preparation of the Construction Agreement and the transformer bid process.

We feel that if a Construction Agreement and funding is in place by the end of December 2014 the
requested in-service date should be met. If we are unable to finalize a Construction Agreement and funding
by the required date to order the transformer we will execute a purchase agreement as necessary.

Please let me know as soon as possible if you have any questions or concerns regarding the matters
discussed herein. Otherwise, please sign below and return to Idaho Power, Attention Buzz Pfeiffer, 301 E.

Benton St., Pocatello, ID 83204.

Sjiierely,ﬂ\, B
Buzz Pfeiffer
Major Customer Representative

The Pocatello Development Authority acknowledges receipt of this letter and agrees to the terms set forth
herein.

By: Mithid Ofv T LD . Chowr

Namne: 7/m/{? /O( @W pue: Nov.14, D014

L

cc:  Bo Hanchey, Regional Manager, Idaho Power
Steven Muse, Regional Customer Relations Manager, Idaho Power
Ed Helms, Customer Operations E&C Manager, Idaho Power
Rick Sullivan, Customer Operations E&C Leader, Idaho Power
1221 W. Idaho St. (83702)

P.O. Box 70
Boise, 1D 83707



SIDAHO
POWER.

An IDACORP Company

November 11, 2014

Project Pipe

City of Pocatello

PO Box 4169

Pocatello, ID 83205-4169

Subject: Remaining Construction Study Balance
Dear Mr. Crowell,

Idaho Power completed your Construction Study for Project Pipe with a credit of $3,147.00 left on the
balance sheet. As stated in the request for Construction Study letter, “actual costs will be reconciled upon
completion of the study, and any remaining funds will either be reimbursed or applied toward future
engineering or construction costs and any deficiency will be invoiced.” Idaho Power will apply this credit
towards the preparation of the Construction Agreement and the transformer bid process.

We feel that if a Construction Agreement and funding is in place by the end of December 2014 the
requested in-service date should be met. If we are unable to finalize a Construction Agreement and funding
by the required date to order the transformer we will execute a purchase agreement as necessary.

Please let me know as soon as possible if you have any questions or concerns regarding the matters
discussed herein. Otherwise, please sign below and return to Idaho Power, Attention Buzz Pfeiffer, 301 E.
Benton St., Pocatello, ID 83204.

Sincerely,

Buzz Pfeiffer
Major Customer Representative

The Pocatello Development Authority acknowledges receipt of this letter and agrees to the terms set forth
herein.

By: Title:

Name: Date:

cc: Bo Hanchey, Regional Manager, Idaho Power
Steven Muse, Regional Customer Relations Manager, Idaho Power
Ed Helms, Customer Operations E&C Manager, Idaho Power
Rick Sullivan, Customer Operations E&C Leader, Idaho Power
1221 W. Idaho St. (83702)

P.O. Box 70
Boise, ID 83707



AGENDA ITEM
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Olsen, Tiffany

From: Crowell, Lonnie

Sent: Monday, November 10, 2014 12:02 PM
To: Orr, Michael

Cc: Olsen, Tiffany

Subject: RE: Gateway West request

To all,

This is a new request as John Regetz had indicated a couple of meetings ago. Earl and Barbara (daughter) are
formally requesting the PDA use the NOP TIF funds to pay for these road upgrades. At some point, the PDA
will need to make a decision. Merril will probably make the presentation on their behalf if they are not able to
be in Pocatello.

Thank You,

Lon Crowell, AICP
Director

Planning & Development Services
Economic Development, Planning, Development Engineering,
CDBG/HUD, Pocatello Regional Airport

City of Pocatello

911 North 7ih Avenue | P.O. Box 4169
Pocatello, ID 83205-4169

D 208-234-6184 | Fax: 208-234-6586

Icrowell@pocatello.us | www.pocatello.us

This transmission may contain information that is privileged, confidential and/or exempt from disclosure
under applicable law. If you are not the intended recipient, you are hereby notified that any disclosure,
copying, distribution, or use of the information contained herein (including any reliance thereon) is
STRICTLY PROHIBITED. If you received this fransmission in error, please immediately contact the sender and
destroy the material in its entirety, whether in electronic or hard copy format. Thank you.

From: Michael Orr [mailto:spclic@cableone.net]
Sent: Monday, November 10, 2014 11:20 AM
To: Crowell, Lonnie

Cc: Olsen, Tiffany

Subject: Re: Gateway West request

Is this another request?

Sent from my Verizon Wireless 4G LTE DROID

"Crowell, Lonnie" <lcrowell@pocatello.us> wrote:

Tiffany,
Can you place this on the next PDA agenda per the approval of Mike? I have a map and cost estimate in my

1



office to be included.
Thank You,

Lon Crowell, AICP
Director

Planning & Development Services
Economic Development, Planning, Development Engineering,
CDBG/HUD, Pocatello Regional Airport

City of Pocatello

911 North 7th Avenue | P.O. Box 4169
Pocatello, ID 83205-4169

P 208-234-6184 | Fax: 208-234-6586

Icrowell@pocatello.us |www.p0catello.us

This transmission may contain information that is privileged, confidential and/or exempt from disclosure under
applicable law. If you are not the intended recipient, you are hereby notified that any disclosure, copying,
distribution, or use of the information contained herein (including any reliance thereon) is STRICTLY
PROHIBITED. If you received this transmission in error, please immediately contact the sender and destroy the
material in its entirety, whether in electronic or hard copy format. Thank you.

From: Barbara Wischerath [mailto:barbarawish@aol.com]
Sent: Saturday, November 08, 2014 12:13 PM

To: Crowell, Lonnie

Cc: Quayle, Merril

Subject: Gateway West request

Lon,

I have attached a letter to Michael Orr and the PDA requesting TIF funds. This document outlines the
motivation for our request.

Can you please see that this is considered at the next PDA meeting this month? Merril Quayle can provide you
with the map and quotes for this project.

I appreciate your assistance.

Barbara Wischerath
Gateway West



Form of Authorized Signers

Issuer:  Pocatello Development Authority

Number: 7110525 and 7110526 and subaccounts thereof

The following Authorized Representatives of the Issuer are hereby authorized to direct the Trustee and Escrow
Agent in accordance with the guidelines of the Ordiance and Escrow Agreement. This direction shall remain in

place until further notice by the Issuer. .

Name » Title
Lenidic (/ 20t | Eve é_uvL/ Ve De Rectry,
; <y , B e
de (e /) : )‘JLﬁ S‘C",/'z i /ﬁ_éﬁ}{j@(@ &K
]

//’;Q’;}ﬂ Oy O/ém S@,@_i”&’{?iﬁ_ij
= 7

Date: / //3*‘4 1/ /[7[

Issuer:  Pocatellp Development
By: M

Name: l(’la 'C/)Qe {( LOQ&L
Title: C;,#,Q//IQ /6(/{1,/
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Cynthia Hill
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Darlene Gerry
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Karl Anderson
County Commissioner

Larry Fisher
Lodging, Development

“The Pocatello Development Authority was created by the
City of Pocatello, a municipal corporation of Idaho, pursuant
fo resolution 1988-13 in accordance with the Urban Renewal
law of 1965, and the Local Economic Development Act. The
P- tello Development Authority shall act as an arm of state
kc ament, entirely separate and distinct from the City of
Pocatello, as provided in Idaho Code Section 50-2006"
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What it has done: -
Activities of the Authority since its inception.

1988 — Pocatello Development Authority incorporated.

The closure of the following districts returned in excess of
$100,000,000.00 new property valuation to the tax rolls.

extended sewer and water an
existing building, closed 1999

1988 — Main & Bonneville District; curb, gutter, sidewalk and
streetscape, closed 1993

sewer, water, equipment, closed 1999
building rehabilitation, closed 2007

curb, gutter, sidewalks, streetscape,
closed 2001

curb, gutter, sidewalks, traffic signal,
Fred Meyer infrastructure r
reimbursement closed 2006

Did not materialize, was closed in 2008

1988 — Domsea District;

1989 - Gateway West;
1990 — Kress Building;
1997 - Varsity Square;

1997 — Roosevelt;

2006 - East Center;

The following were all combined to become the Central Corridq
District in 2000. This combined district was closed in 2010.

1991 - New Town;
1996 — Alvin Ricken:

curb, gutter, sidewalk, ufilities

road, sewer, water, gas, parking,
acquisition, lighting and electrical

curb, gutter, sidewalk, Lighting and
streetscape, Whitman Hotel Rehabilitation
to mixed use commercial/residential
fagade, water, lighting, sewer,
streetscape, parking, fiber-optic,
demolition for Convergys

1997 - Old Town;

1997 — North Main;

What it hopes to do:
Existing Districts and future plans.

Central Corridor. Even though this district is closed it still retains $4
million in cash which the Authority has committed to pay for match on
the Cheyenne Connector (South Valley Connector) public roadway.

Pocatello Regional Airport. The PDA plays a significant role in funding
new infrastructure which will be the case for the airport. The PDA will
also play a major part in the development of the Pocatello Regicl
Airport TIF/URA District for Industry and Manufacturing.

9 @ @ @ @ @

Established: 2009

Expires 2033

2014 Increment: $111,376
Present Balance: $162,500
Petersen grand opening Oct
2011

IMPROVEMENTS: Up-grades to

culinary and fire flow water,
sewer, road, storm water,
upgrades on public non-
city utilities (gas, power, and
communications). The PDA
hopes there will be sufficient
development to pay for

a Water Tower and other
needed infrastructure.

Established: 2007

Idaho Facility

1463 South Fortress
Pocatello, ID 83204
Phone 208-235-6046
Toll Free 800-410-6789
Fax 208-237-2589

Petersen Inc.’s Pocatello, Idaho
facility is an extension of our Ogden,
Utah fabrication facilities. It is located
conveniently next to the airport and
interstate highway, and also has rail
access close-by. This new, state of
the art facility has 72,195 sq. ft. and
crane capacity of up to 50-tons with
32'5" under the hook. Our Pocatello,
Idaho facility has been built to handle

virtually any of your fabrication needs.

Expires Dec 31, 2024; Last tax dollar cash receipts: July, 2025

2014 Increment: $132,695
Present Balance: $27,644
Bonded Debt: None currently

Non-bonded Debt: pay city back for land purchases which

City still owns.

IMPROVEMENTS: $1,000,000.00 by the City to purchase land

within the district, relocation of water mainlines and up-grades

to non-city utilities (gas, power, and communications) and

possible roadway work, depending on the outcome of existing
roadway agreements in place.

Airport

Urban Renewal Area

North Portneuf
Urban Renewal Area
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Naval Ordnance
Urban Renewal Area

Established: 2004

Expires Dec 31, 2028; Last tax dollar cash receipts: July, 2029
2014 Increment: $1,239,135

Present Balance: $2,429,578

Bonded Debt: Hurley Drive project

e Borrowed $7,755,000 in Dec 2004

e Funded $6,000,000 construction

e Rest was debt service reserve, initial 3 years of interest

The PDA refinanced the NYD TIF Bond in the fall of 2012 and
completed it in spring, 2013. A step that saves the PDA over $2
million and allows the District to close well in advance of 2029.
IMPROVEMENTS: $9.3 million in new infrastructure, $7,150,000

in bonds to pay for PUBLIC infrastructure; roads, curb & gutter,
sidewalks, sanitary sewer, water, storm water, roads, lighting,
up-grades on 3 traffic signals, up-grades on utilities (gas, power,
communications).

Named “Best Planning Project" in the state, 2005

Revitalized retail; more continues to come .
Increment currently above $120M annually prior to the c:dc(

of Buffalo Wild Wings and McKenzie River Pizza Grill & Pub

Naval Ordnance: Fast Facts

Established: 2006

Expires Dec 31, 2026; Last tax dollar cash receipts: July, 2027
2014 Increment: $204,791

Present Balance: $418,042

Bonded Debt: None

Non-bonded Debt: $750,000 due back to RDA. Paid from
General Fund to make RDA payment in 2013; will payback in
2014,

ATCO; addition of this company has been positively significant
IMPROVEMENTS: Sewer pump station, monitoring station,
building upgrades. to retain manufacturing

ﬁ Cheyenne Overpass o e

Bl Lol g0

Complete improvemenfs in Old Town throu?h
the Central Corridor TIF District, closed in 2012

The PDA compleied-ﬁs funding offer of $3.3 million for
the South Valley Connector in 2014

s

New sidewalks, curb and gutter were built with
the Roosevelt TIF District

TIF funding was used to remove blight shown here as the old
volkswagen graveyard, now the "Triangle" much improved

Nort-  Lwstone TIF paid for improvements
ed the way for Costco and others

North Yellowstone TIF paid for improvements that
continue to bring business to Pocatello

The Airport is begining to recieve increment and
paying for needed infrastructure engineering




Profile of the Pocatello %
D evelopm ent AUthOl’ity ' Pocatello Development Authority
What is a Balance Sheet by Class
Re develo ment The Pocatello Development Authority was created Azt September <0, 2014
P by the City of Pocatello in 1988 pursuant to resolution 1988-
Agency'? 13 in accordance with the Urban Renewal law of 1965 and
) the Local Economic Development Act. The Authority is an Naval 6-North Redional
independent public body corporate and politic, entirely Oisnce Batnsid Ai!: b TOTAL
e A Redevelopment Agency separate and distinct from the City of Pocatello. | P
is an Independent Authority _
Established by the Local Elected o Lheﬁpirposs of the Poc;a’re![o Dteyelopmegf Au’rh?rl’gx |
: is to undertake urban renewal projects in areas designate
Officigll by the City of Pocatello to be deteriorating and to #15,042.02 1467984 182,500.3¢ %;085,758:46
Established by the City to implement the rehabilitation, conservation, redevelopment, 0.00 0.00 0.00 745,933.61
imolement “urban renewal” or a combination thereof of such areaq, or areas, in the 0.00 0.00 0.00 0.32
P interest of the public health, safety, morals or welfare of ggg ggg ggg s :;::’5,04221
the residents of the City of Pocatello. The Authority is to . ; : s O Byt s
Urban Renewgl Law supports : ‘;,r " et gk 4 418,042.02 14,679.84 162,500.35 6,210,542.50
loeal oconemicevelboment afford maximum opportunity, consistent with the needs
P of the City of Pocatello as a whole, to the rehabilitation
oLl : or redevelopment of the urban renewal areas by private
Only significant economic chiarorie. 0.00 0.00 0.00 647,621.97
development fool in Idaho to ' 0.00 0.00 0.00 647,621.97
attract 2 provide GS_SiSTan:e The Board of Commissioner of the Pocatello
fo potential new business/jobs Development Authority consists of nine members.
by assisting with infrastructure, Mem??|r5hi9155 gonsfi’rt.lﬂed as follogvs: opimembsr cf>f th : ggg a gsggg ggg o ?gggg
roperty acquisition, or clean Pocatello City Council; one member of the Board of County | . ,964. ; ,799.
5 /IF')emgVOI gf deteriorated Commissioners (or their designee); the Mayor of the City \ 0.00 12,964.56 0.00 61,831.28
P ST of Pocatello; one member with financial expertise such as |
land/buildings accounting, banking or lending-institution experience; one | 418,042.02 27,644.40 162,500.35  6,919,995.75
U e remenidliax dollar member from the education community, and four other
OO members from the citizenry at large. Each commissioner 418,042.02 27,644.40 162,500.35 6,919,995.75
from new development to shall serve a four (4) year term. Commissioners may serve
benefit that new development/ up to two (2) consecutive terms or eight (8) years. Terms are |
Urban Renewal Area and/ sa‘agg_ered in such a fashion that no more than two expire in ‘
or foster yet more new any giveryedr. |
| 0.00 0.00 0.00 647,621.97
development The Board of Commissioners elects the Chairman, : 0.00 12,964.56 0.00 42,807.17
and the Vice-Chairman from the ranks of the commission 0.00 12,964.56 0.00 690,429.14
for a term of one year. The Secretary and Treasurer are
gp?oénfed positions. Elections are at the regular meeting in 0.00 12,964.56 0.00 690,429.14
ctober.
The Chairman of the Board is Chief presidfng officer | 213,250.62 328,742.23 86,123.53 7,093,591.09
of the Pocatello Development Authority. The Chairman 0.00 0.00 0.00 64.643.86
executes all deeds_, bonds, contracts and other legal | 204.791.40 -314,062.39 76.376.82 -928,668.34
docgmen’[s ou?horlzed by the Board. Some of the 418,042.02 14,679.84 162,500.35 6,229,566.61
Chairman'’s duties may be delegated by the Board to the
Executive Director of the Authority. | 418,042.02 27,644.40 162,500.35  6,919,995.75
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Achievements 2014

Cheyenne Overpass

PDA paid $3.3 million toward the South Valley
Connector. This financial contribution was

and is still made possible by the creation and
subsequent closure of the Central Corridor TIF/
URA District in December 2010.

PDA agreed to pay $242,267 for rail upgrades
at the Naval Ordnance Plant to attract new and
retain existing business.

PDA continues to uphold their agreement to
pre-fund the demolition of the remaining aged
structures at the Alameda Plaza development at
the price of $250,000.

PDA helped produce the proposed South 5th
Urban Renewal Draft Plan and recommended it
to the City Council for adoption.

PDA/Airport TIF funded up to $25,000 for a
conceptual study and construction study for
needed power at the Airport; a new transformer
and distribution lines to meet the needs of
incoming business.

SOUTH 5th URBAN RENEWAL AREA

PDA/Airport TIF funded up to $7,500 for
a conceptual study for rail construction/
reconstruction at the Pocatello Regional Airport.

PDA/Airport TIF funded up to $1,000 for soil
studies at the Pocatello Regional Airport.

PDA has worked with BDC, participating and
discussing efforts they may be involved in to
promote economic development at the airport
and other locations throughout Pocatello.

PDA paid $450,000 from the North Portneuf TIF
district to the City of Pocatello for debt owed for
the Hoku development.

PDA has worked to collect on unpaid debt
throughout the year and has been somewhat
successful.

BANNOCK

DEVELOPMENT CORPORATION




How does the PDA work?
Pocatello Development Authority The Pocatello Development Authority works with the City of PDA Administers
Balance Sheet by Class Focatello, the Bannock Development Corporation and the private
As of September 30, 2014 sector to remedy blighted or deteriorating/deteriorated urban Urb an Renewal
areas within the city in accordance with Idaho State Law. Pocatello
Development Authority administers the funding mechanism for this AreaS
process using Tax Increment Financing. o g
1-Gahem) Rrcenty 3-Nbrth The City of Pocatello (with review by the Planning & Zoning " PDD? ?cimt;?ehn : t
Pl Conidor  “Yellowstons Commission and as ultimately determined by the City Council is et - vl
ASSETS responsible for defermining which areas of the City qualify under urban ~ after finding of need by
Current Assets renewal law to be categorized as deteriorated or deteriorating. The city Planning & Zoning
Checking/Savings City then recruits businesses or works with other recruiting efforts of Commission and City
Checking Wells Fargo 111,776.86 2,355,184.87 33,574.42 the Bannock Development Corporation to get businesses to move Council
Savings Wells Fargo 133,084.96 612,848.65 0.00 into these areas. These areas typically lack adequate infrastructure
Zions 2012 Bnd Fnd 7110526D 0.00 0.00 0.32 which may include water, sewer, power, roads or access, which is in Recommends District
Zions Bnd Reserve Fnd 71105268 0.00 0.00 677,505.67 most cases too costly for a developer or the City to fund up-front and Plan
Zions Rev Alloc Fnd 7110526 0.00 0.00 1,691,344.54 in many cases includes property outside of the primary developer's
Total Checking/Savings 244 861.82 2,968,033.52 2,402,424 .95 control. Proposed uses of funds,
Accounts Receivable Businesses that are interested in moving are looking for a site as limited by state law
Notes Receivable 50.000.00 507.621.97 0.00 that makes business sense and, in some instances, wil consider moving cnd as may be further
Total Accounts Receivable 50,000.00 597.621.97 0.00 if there |S_ﬁr_10nc1c1| aid with mfros!rgc?ure _deveiopmeni or construction limited by the plan
, costs. This is where the PDA steps in again, through the use of Tax
Iy — Incrc?mem Financing Districts. A TIF District allows the developer to Qi’ry Cquncil approves
Accrued Interest Income 0.00 0.00 35.96 struct ’rh_e infrastructure necessary for new bgsmess up front and via ordinance
Profisrty Tax Receivable 0.00 21713.24 27.117.52 « s the city to pay the d.evelop_er back over time \‘hroluglh ﬂ_we TIF
process. In ldaho, the maximum time allowed for a TIF district is 20 years. PDA executes the plan
Total Other Current Assets 0.00 21,713.24 27,153.48 . o]
Tax increment financing is @ mechanism that allows for funding (includes negotiation
Total Current Assets 294,861.82 3,587,368.73 2,429,578.43 of urban renewal projects. When the City establishes a tax increment of development
financing (TIF) district the value on the property in the district is frozen agreements)
TOTAL ASSETS 294,861.82 3,587,368.73 2,429,578.43 (its current valuation is determined). The property taxes collected
on the frozen or base value continue to be distributed to the various PDA can issue bonded
LIABILITIES & EQUITY taxing entities providing services to that property, (i.e. Bannock County, debt to provide funding
| Liabilities School District 25, and City of Pocatello), but the property taxes paid on for infrastructure, or
| Long Term Liabilities the increased valuation goes to the Pocatello Development Authority reimburse qualifying
Deferred Notes Receivable Rev 50,000.00 597.621.97 0.00 (property values typically increase due to new development). The PDA debi frna q
Deferred Tax Revenues 0.00 15.601.56 14,241.05 can issue bonded debt, based upon expected valuation increases, to SUROVeIIMSINEUie
Total Long Term Liabilities 50,000.00 613.223.53 14,241.05 provide funding for infrastructure or site development necessary for the _bY development, by
business to build in the district. Approximately two (2) years after the increased tax revenue
Total Liabilities 50,000.00 613,223.53 14,241.05 business has moved in, the properfy taxes can be collected On|y on the 'fhrough increosed
increased valuation and it is allocated to the Authority to pay the debt. property valuation.
Equity If the debt is paid prior to the maximum 20 year period the district may
Fund Balance 25384302 4,20188477  1919,746.92 HEGATRR, Ry
Opening Balance Equity 0.00 0.00 64,643.86 More recently the Authority and businesses have been working
Net Income -8,981.20 -1,317,739.57 430,946.60 hand in hand to accompilish infrastructure and site development
Total Equity 244,861.82 2,974,145.20 2,415,337.38 without bonded debt. Businesses moving into a URA have been able
to provide funding for improvements up front with security from the
TOTAL LIABILITIES & EQUITY 294,861.82 3,587,368.73 2,429,578.43 Afterward, the Authority repays the businesses their development
&5 by refunding increased incremental tax within the TIF paid by the
businesses back to the businesses.
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