P Ocatei io Board of Commissioners Meeting
October 17, 2012 -~ 11:00 a.m.

D eve l Op m e nt Paradice Conference Room '
Authorlty L 911 Mo Th e

Pocatello, Idaho 83205

An urban renewa! agency for the Clty of Pocatello, idoho

11:00 a.m.
Call to order — Ryan Ward
Acknowledge guestis of the Board
Disclosure of .conﬂicts of interest

Agenda — add or delete action or discussion items

Action and Discusslon ltems:
Minutes of September 19, 2012 — Motion to approve and/or amend
Financial Report: September income and Expenses
( . General Discussion: Election of Officers
| Draft Budget for FY 2013
North Yellowstone Refinancing Options
items from staff:
Items from Commission members:
Upcoming Events:
Executive Session:
Matters exist for discussion in an executive session as per 1.C. 67-2345 (1) (e)
Motion: “I move that we enter into an executive session as per Idahe Code 67- 2345 (1) (e) to
consider preliminary negotiations involving matters of trade or commerce in which the PDA may

be in competition with other jurisdictions."

Adjourn

Office (208) 234-6184 + Fax {208) 234-6586




- September 2012

Income & Expenses




A

8:52 AM

101212
Accrual Basls

(\\.

o

Pocatello Development Authorify

Profit & Loss
September 2012
Sep 12
Income
Interest Income 5142
Properly Taxes 2,686.91
Total Income 2,741.33
Gross Profit 2,741.33 .
ense
Administrative 37248
Total Expense 37248
Net income 2,368.85
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8:55 AM

1012112
Accrual Basis

Income
Inferest Income
Property Taxes

Total Income

Gross Profit

Expense
Adm!n!stratlve

Total Expense

Net Income

Pocatello Development Authority
Profit & Loss by Class

September 2012
1-General Fund 2-Central Corridor 3-North Yellowstone 6-North Portneut TOTAL
1.15 4748 579 0.00 54.42
0.00 1,434.13 0.00 1,252.78 2,686.91
1.15 1,481.61 5.79 1,252.78 2,741.33
1.15 1,481,617 5.79 1,282.78 2,741.33
372.48 0.00 0.00 0.00 - 372.48
37248 0.00 Q.00 0.00 372.48
37133 1,481 5_1 579 1,252.78 2,368.,85
e’
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' A
BE7 Pocatello D.  opment Authority )
1012042 Profit & Loss by Class
Accrual Basls October 2011 through September 2012
1-General Fund 2-Central Corridor 3-Narth Yellowstone 4-Naval Ordinance 6-North Portneut
Income
Interest income 13.40 419.28 232.41 0.00 0.00
Property Taxes 0.00 83,124.04 1,125,637.79 188,743.75 113,834.20
Total Income 13.40 83,543.40 1,125,870.20 188,743.75 113,934.20
Gross Profit 13,40 83,543.40 1,125,670.20 188,743.75 113,834.20
Expense )
Administrative 5,064.49 0.00 0.00 0.00 0.00
. Debt Service
Inferest 0.00 0.00 420,050.00 0.00 0.00
Prinelpal 0.00 0.00 260,000.00 0.00 0.00
Total Debt Sarvice 0.00 - 0.00 680,050.00 0.00 0.00
Dues and Memberships %00.00 0.00 0.00 0.00 0.00
Economic Grants issued 37.758.00 489,083.00 122,014.96 0.00 0.00
Econemlie Loans 0.00 171,810.00 0.00 0.00 0.00
Professiohal Services '
Other Professional Services 2,000.00 0.00 4,200.00 .00 0.00
Total Professional Services 2,000.00 0.00 4,200.00 0.00 0.00
Total Expense 45,312.49 £80,693.00 . 806,264,98 0.00 0.00
NetIncome -45,280.09 -577,145.60 315,805.24 188,743.75 113,834.20

Page 1




L H- T N

10/12112°
Acerual Basis

Income
Interest Income
Property Taxes

Total Income

Gross Profit

Expense
Administrative.
Debt Service

inferest
Frinclipal

Total Debt Service

Dues and Memberships
Economie Grants Issued

Economie Loans

Professional Services
Other Professional Services

Totat Professional Services

Total Expense

Net Incoma

TOTAL

665.17
1,611,430.78

1,512,104.95

1,512,104.95

5,054.49
420,050,00

260,000.00

660,050.00

500.00
£48,855.96
171,610,600

5,200.00
6,200.00

1,512,270.45

-165.50

_ o
Pocatello D¢ ;pment Authority

Profit & Loss by Class
October 2011 through September 2012
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101212
Accrual Basls

(‘\

»

Pocatello Development Authority
Balance Sheet

As of September 30, 2012
Sop 30, 12
ASSETS
Current Assels
Checking/Savings
Checking Wells Fargo 1,203,681.54
Restrlcted Cash Bond 16838700 2,055,084.63
Restricted Cash Bond 16839702 0.64
Restricted Cash Bond 16839703 651,900.00
Savinge Wells Fargo 4,240,808.89
Total Checking/Savings 8,215,465.64
Accounts Recelvable '
Accounts Recelvable 646,867.85
Total Accounts Recelvable 646,867.85
Other Curtrent Assels
Aecrued Interest Income 45,96
Property Tax Recelvable - 146,540.37
Total Other Current Asseta 146,595.33
Tatal Current Assels 0,068, 848.82
TOTAL ASSETS . 9,068,048.82
LIABILITIES 8 EQUITY
Liabilities
Current Liabilities
Other Current Llabllities
Accrued interest Payable 64,843.86
Total Other Current Liabilities 64,643.,86
‘Total Current Liabilitles 84,843.06
Long Term Liablltles
Deferred Notas Receivable Rev 1,846,867.85
Deferred Tax Revenues 133,050.65
Total Long Term Liabilities -1,074,818.,50
Yotal Llabllities 2,044 662.96
Equity ,
Fund Balance 7,024,551.98
Netincome ~166.50
Total Equity 7,024,386.46
TOTAL LIABILITIES & EQUITY $,068,948.62
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1019212
Accrual Basis

ASSETS
- Current Assets .
Checking/Savings

Checking Wells Fargo
Restricted Cash Bond 16839700
Restricted Cash Bond 16839702
Restricted Cash Bond 16832703
Savings Wells Fargo

Total Checking/Savings

Accounts Recelvable
Accounts Reselvable

Total Accounts Recejvable

Other Current Assets
Accrued Interest Income
Property Tax Recelvable

Tatal Other Current Assets
Tota! Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabifitles
Current Liabllities
Cther Current Liabllitles
Accrued Interest Payable

Total Other Current Liabilltles

Total Current LiablMitles

Long Term Liabilitles
Deferred Notes Recelvable Rev
Deferred Tax Revenues

Total Long Term Liabliitlies

Total Liabilities

Equity
Fund Balance
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Pocatello D(\/—\/\apment Authority

D

Balance Sheet by Class
As of September 30, 2012
1.General Fund 2-Central Corridor 3-North Yellowstone 4-Naval Ordinance 6-North Portneuf

244 213,85 571,287.14 -148,138.73 415,635.04 210,585.24
0.00 18.22 2,058,076.41 0.00 0.00

0.00 0.00 0.64 0.00 0.00

0.00 .51 681,905.61 0.00 0.00
152,925.38 4,107,983.45 0.00 0.00 0,00
377,130.23 4,679,283.20 2,592,842.93 415,635.04 210.585.24
50,000.00 506,367.85 0.00 0.00 0,00
50,000.00 596,857.85 0.00 0.00 0.00
0.87 2822 18.87 0.00 0.00

0.00 112,988.05 26,797.20 0.00 6,763.12

.67 113,015.27 26,818.07 0.00 6,763.12
427,140.10 5,389,138.32 2,519,659.00 415,635,04 217,348.356
427,140.10 5,389,166.32 2,619,659.00 415,635.04 217,348.36
0.00 0.00 64,543.86 0.00 " 0.00

0.00 0.00 64,643.26 0.00 0.00

0.00 0.00 64,643.86 0.00 0.00
50,000.00 1,796,867.85 0.00 0.00 0.00
0.00 99,490.33 26,797.20 0.00 8,763,12
50,000.00 1,608,358,18 26,797.20 0.00 6,763.12
50,000.00 1,896,358.18 91,441.06 0.00 6.763.12
422 439,19 4,069,957.74 - 2,208,612,70 226,891.28 96.,651.04
-45,299.09 -577,148.60 319,605.24 188,743.75 113,834.20
377,140.10 3,492,808.14 2,528,217.94 415,635.04 210,585.24
477,140.10 £,389,166.32 2,619,658.00 415,635.04 217,348.36

E——————— e —— e ——
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10M12/12
Accrual Besis

ASSETS
Current Assets
Checking/Savings
Checking Wells Fargo
Restricted Cash Bond 16839700
Restricted Cash Bond 16839702

Restricted Cash Bond 15835702

Savings Wells Fargo
Total CheckingfSavings

Accounts Recelvable
Accounts Recelvable

Tota! Accourtts Recelvable

Othar Current Assets
Accrued Interest Income
Property Tax Recelvable

Total Other Current Azsels
Tota! Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilitles
Current Liabilitles
Other Current Liablitles
Acerued Interest Payable

Totat Other Current Liabiiities

Total Current Liabilities

Long Term Liabilitles
Deferred Notes Recelvable Rev
Deferred Tax Revenues

‘Total Long Term Liabllities

Total Liabilitles

Equity .
Fund Balance
Net Income

Total Equity

TOTAL UABILITIES & EQUITY

TOTAL

4,293,581.54
2,058,004,62
0,64
681,200.00
4,240,008.83

8,275,485.64

646,867.85

40,867.85

45.95
146,549.37

145, 505.33

9,068,948.82

9,068,948.82

64,843.86

Pocatello D(—\)pment Authority

64,643.86

64,643.86

1,848,867.85
133,050.65

1,979,218.50

2,044,562.36

7.024,551.95
-165.50

7.024,386.45

9,068,048.82

Balance Sheet by Class
As of September 30, 2012
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YEARS ENDED

Previous Year Balance:

INCOME;

Cenfral Corridor Admin fee
.North Yellowstone Loan {finished 2010}
Tefridyn Loan (fintshed 2012

Naval Ordirance Plant District
Refunds and retmbursements

Interest Income

Total Projected income:

EXPENSE:

RDA loan payoff Nava! Ordinance Disirict
Contingency

Luncheon costs

Office expanses

Banking end Professional services

Tetal Piojected Expense:

CALCULATED ANNUAL BALANCE

POGATELLO DEVELOPMENT AUTHORITY
GENERAL FUND CASH FLOW PROJECTIONS

~

2012 THROUGH 2017 N
Budget Budget Budget Budgsat
Budget 2012 YTD 2012 Remaining 2012 2013 2014 2015 2016
As of Softombar
$422. 43832 $422,83832 $377,13923 $377,130.23 §131,839.23 = 33861393 36741023
1,818,776.09 1.810,778,09
0,00
50,000,00 50,000.00 :
0.00 240,000.00
0.00
20.00 13.40: .80 20.00 20.00 800.00 800,00
1,888,798,08 13.40] 1,869,784.69 20.00 240,020.00 800.00 £00.00
240,000.00
1,867,660.00 37,758.00 1,845,008.00 ]
1,320.00 1,147.74 17228 1.820.00 1,320,00 1,320.00 1.320.00
200,00 200,00 200.00 200.00 200.00 200,00
4,000.00 §.406.75 -2406.75 4,000.00 4,000.00 4,000.00 4,000.00
1,863,188.00 45,512.49 1,847,873.51 245,520.00 5,520,00 5.520.60 5,520.00
$399,050.41 $377,139.0 $389,050.41 $131,630.23 $368,139.23 $381,419.23 $£356,605.23

Page 4
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. POGATELLO DEVELOPMENT AUTHORITY m
CENTRAL CORRIDOR CASH FLOW PROJECTIOK )

. 2012 THROUGN 2013 R

YEARS ENDED Budget 20412 Actual 2012
As of September

Previous Year Batance™: ¥4,058,432.80 $4,056,432,80
IMCOME:
Projected Estimated Tax Revenuos:®® 83,224.04
Taxes Recaived from Previous Years &yeaﬂyi_nwest
South Cliffs Repayment™
AMI Repayment (Butiding Ownere)™? 1,200,000.00 1,200,000.00
Positron Repayrment: 721000000
interest eaming on hust accounts 230.00 419.36|
Total Projected Income: 1,200,230.00 1,283,543.40
EXPENSE:
Cheyenne Crossing: Committed $3 millon tatal'® 1 2,964,350.00 4889,083,00
Clark Street Overpass: Committed $258,680.83 258,800.93
Admin Transfer ta Unrestricted Account™ 1,819,778.00
Cihity of Pocatelfo, tizngle fand dembursemeant 171,610.00 172,610.00
Totzl Projected Expense: 5,214,579,02 660,693.00
CALCULATED ANNUAL BALANCE $42,088.78 $4,679,208.20

Page 5

Remaining 2012
$4,679,283.20

-23,124.04
0.0

0.00

0.00

0.00
-188.36
-83,313.40

2,A75,307.00
258,800.93
1,819,778.09
‘0,00

0.00

0.00
4553,886.02

$42,000.78

Budget
2013

$4,679,203.20

23000
230.00

0.00
.00

¥4,679,513.20
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POCATELLO DEVELOPMENT AUTHORITY
NORTH YELLOWSTONE FUND CASH FLOW PRQJECTIONS

2012 THROUGH 2028
. Budget Budget Budpst Budget Budget
YEARS ENDED Budget 2042 YTD 2012 Romalning 2012 2013 2014 s 2018 2017 - 2028
A5 of Saptember
Previous Year Balunce: $2,273,237.69 32,273,237.89 $2,592,842.93 $2,592,842.93 $3,185,237.97 33,777, 76801 $4,371,228.05 $4,371,228,05
[NCOME; : :
Properly teceea (org $784,120.03) 1.270,000,00 1,125,837.78 144,382 1 1,400,000.00 1,400,000.00 1,400,000.00 1,400,000.00 18,800,000.00
Imterest on frust acesunts 160,00 28241 241 100.00 180.00 150,00 160,00 12,000.00
Loan from Generat Funcd
Total Projested hcome: 1,270,160.00 1,126,870.20} 144,260.80 1.400,180,00 1,400,160.00 1,400,160.00 1,400,160.00 18,812,000.00°
EXPENSE:
Current Year Debt Servies; 680,050.00 680,050.00 0.00 880, 75000 880,625.00 §79,675.00 B77,500.00 8,155,900.00
Dal Momte Meat 100,0G0.00 100,000.00
Contingenoy (sower) 250,000.00 250,000.00
Refund of property taxes .00
Arbitrage fees 2,600.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00 30,000,00
Trustes fees 2,500.00 1,700.car D.00 2,500.00 2,500.00 2,500.00 2,500.00 30,000,090
Administrative fee 10 PDA {year 2028) 0.00
Costeo employment payment ($354,105,00) 1 122,014,568 122,014.96 0.00 12201496 122,014,896 12201496 122,014.96 244,029 92
Totaf PFrojected Expense: ) 1.157,064.88 806,264,968 350,000.00 807,784 85 B07,539.06 808,689.08 604,914,990 B,455,929.92
CALCULATED ANNUAL EALANCE $2,388,332.78 $2,592,842.9) §2,357,132,73 $3,185,237.97 $3, 777, 753.01 $4,571,228.05 $4,968.27T3.0% $12,723,298.13
Bond reserve tust fund £81,900.00 681,900.00 581,900.00 $81,900.00 881,900.00 £81,900.00
Current debt payment allocation fund reserve 878,525.00 §78,525.00 578,525.00 $80,050,00 580,750.00 680,750.00
Amount avaliahle 1,282417.83 1,026,707.T3 1 !824!8 12.97 2415 gus.m SEDDB.STB.OE 3,608,820,09 12!723.298.1 3

Note: $691,458.36 In banded debt reserves ara Included In cash balance
1= Per {etter from David Messner, Costoo Agent, the $1 mi employment grant was raduced by a construction advanca to PEG development of $145,895,00, Dated 12/31/2007

Paga §
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YEARS ENDED

Previous Year Balance:
INCOME:

Property taxes

Interest on trust accounis
Lean from Genera! Fund
Tetal Projectod ntome:

EXPENSE:

Debt'sendce

Hokar

Infrastructure relmbursement
Employment reimbursement
Other payments

City infrastructure

PDA sdmin

Texing Entity operational cosis
Total Projetted Expense:

CALCULATED ANNUAL BALANCE

Assessed valuation 2009 $5,639,108.00

Bage valuation $3,458,800,00
Increase 2009 $3,180,305.00

NORTH PORTNEUF DISTRICT CASH FLOW PROJECTIONS - Tentative
2012 THROUGH 2028

Budget 2012
$96,651.08

3,000,000.00

3,000,000.00

3,000,000.00

3,000,000.00

$96,851.04

N

POCATELL O DEVELOPMENT AUTHORITY

- ¥TD 2012
As of Septemher

$95.551.04(

118,934.20

118,934.20

0.00

$210,585.24)

Remalning 2012
$210,585.24

2,888,085.80
0.00
0.00
2,868,065.60

£0.00
0.0o
0.00
©.00

0.00
9.00
0.00
0.00

$3,095,651.04

Page7

Budget
2013

$210,585.24

3,000,000,00

3,000,000.00

3,000,000.00

3,000,000.00

$210,585.24

Budget
2014

$210.585.24

3,000,000.00

3,800,000,00

3,000,000,00

3,000,000.00

3210,505.24

Budget
205

$210,585.24

8,000,000.00

3,000,000.00

2,821,851,00

78,145.00

3,000,000.00

$210,585.24

Budget
2018

$210,565.24

3,000,000.00

3,000,000.00

1,494,020.00
1,865,241.80

3,050,067.89

$160,517.35

D

Budget
2017 - 2023

$150,51735

&,975,580.00

33,975.586.00

16,024,685.38
8,269,325.00

356,609.11
797,208.51
8,827,779.00
3,975,566.00

$160,51735
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YEARS ENDED

Previous Year Balanee:
INCOME:

Properly texsa

Whisper Creek payback
Loan from Genersd Fund
Tota! Projected Incomsa;

EXPENSE:
Log Homes ($225,000.)
Cwner Contract (RDA)

Reépay loan to General Fund

Sewer line fluahing

Administrative fee t General Fund

Sewer inspection stafion
Totl Projected Expense:

CALCULATED ANNUAL BALANCE

Budget 2012
$226,891.29

905,000.00

305,000.00

.00

$521,801.29

POGATELLO DEVELOPMENT AUTHORITY

YTih 2012
As of September
$§228,891.29

188,742.75

188.743.75

0.00

$415,635.04

2012 THROUGH 2028
Remaining 2012
$415,635.04

110,259.25
e.00
e.00
118,258 25

0.00
0.00
£.00
¢.00
.00
0.00
e.00

$501,891.29

Page §

NAVAL ORDINANCE PLANT FUND CASH FLOW PROJEGTIONS

Budget
2013

$415,635,04
280,000.00

165,000.00
455,000.00

750,000.00

T50,000.00

$120,535.04

Budget
2014

$120,635.04

260,000.00
280,000.00
185,000,00

165,000,00

$245,635.04

Budget
2016

5245.63_5.04

290,000.00

280,000,00

0.00

$535,535.04

~

Budget
2016-

$53%,635.04

290,000,.00

200,000.00

0.00

$625,635.04

Budget
2017 - 2028
$825,835.04

2080,000.00

260,000.00

453,097.95
453,897.95

$661,637.09
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YEARS ENDED
Previous Year Balance:
INCOME:

Property taxes

Total Projected income:

EXPENSE:
Infrasturcture

Telal Projectad Expense;

CALCULATED ANNUAL BALANCE

Budget 2012
%0.00

100,000.00

100,000.00

100,000.00

100,000.00

$0.00

N

{ |
i

!
Y

AIRPORT CASH FLOW PROJECTIONS

1D 2012
As of September
$0.00

0.00

2012 THROUGH 2028
Remalning 2012
$0.00

100,000,00
0.00
0,00
100,000.00

100,000.00
0.00
0.00
0.00
0.00
0.00
100,000.00

20.00

Budget
23

$0.00

- 100,000.00

100,000.00

100,000.00

100,000.00°

$0.00

Budget
2014

$0.00

100,000.00

100,000.00

100,000.00

106,000.00

$0.00

Budyet
2018

20,00

100,000,00
100,000.00

100,000,00

100,000.00

. s0.00

D

Budget
e

$2.00

100,000.00

100,000.00

100,000.00

100,000.00

20.00

Budget
2017 - 2023

£0.00

100,000.00

100,000.00

100,000.00

100,000.00




Draft Budget

FY 2013




Pocatelio Development Authority
Proposed Budget for the 2013 Fiscal year -

2011 2012 2012 2013
. Actual Budget Y-1-D Budget

General Fund

Revenues 2,513 . 1,869,798 13 1,995,609

Expenditures 6,274 1,893,186 45,312 2,070,686

Central Corridor District

Revenues 1,414,718 1,200,230 83,543 420

Expenditures - 944,787 5,214,579 660,693 4,679,703

North Yejlowstone District _

Revenues ' 1,305,746 1,270,160 1,125,870 1,126,240

Expenditures 803,040 1,157,065 806,265 3,519,()83

North Portneuf District _

Revenues _ 46,583 3,000,000 113,934 113,934

Expenditures ' 0 3,000,000 0 . 325519

Naval Ordlnance District

Revenues 230,649 305,000 188,744 363,750
.. Expenditures 37,745 0 0 750,000

Pocatello Regional Alrport District .

Revenues 0 100,000 0 67,825

Expenditures 0 100,000 0 67,825

Jotals

Revenues 3,000,209 7,745,188 1,512,105 3,667,778

Expenditures 1,791,845 11,364,830 1,512,270 11,412,816
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POCATELLO DEVELOPMENT AUTHORITY
GENERAL FUND CASH FLOW PROJECTIONS

2012 THROUGH 2018
. Budaet Budget Budget Budget ' Budget

YEARS ENDED _ Budget 2013 ¥TD 2013 Remaining 2043 2014 2015 2016 017 ' 2018

Previous Year Balance: Xy A b a $377,139,23 $3TT,430.28 8377138.23 $545,619.23 354413023 - $536419.3 $531,699.28

INCOME: -

Central Comidor Adrmin fee 1,845,585.27 1,946,595.27 798,135.04

Tattityn Loan {fnished 2012) 50,000.00 £0,000.00

Naval Ordinanca Plant District 0.00 175,000.,00

Refunds and relmbursements 0.00

Interest income : 14.00 14.00 20,00 20.00 800,60 800.00 800.00
" Totai Projected Income: 1,996,608.27 0.00 1,995,609.27 175,020.00 20.00 800,00 800.00 798,935.04

EXPENSE:

RDA loan paycif Naval Ordinance Distriet 175,000.00

Confingency 1,887,666.00 1,887,666.00

Luncheon costs 1,320.00 1,320,00 1,920.00 1,320.00 1,520,00 1,%20.00 -1,320.00

Office expenses 200.00 200.00 20000 20000 200.00 200.00 200.00

Banking and Professional services £,500.00 8,500,00 2 000.00 4,000.00 4,000,00 4,000.00 4,000.00

Total Projected Expense: 2,070,686.00 0.00 1,895,656,00 5,520.00 %,520.00 §.520,00 5,520.00 5,520.00

CALCULATED ANNUAL BALANCE $302,062.50 $377,139.23 $477,062.50 $845,839.23 $531,139.23 $528,419.23 $531,699.23 $1,325,114.27

Page 1
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POCATELLO DEVELOPMENT AUTHORITY

( CENTRAL CORRIDOR CASH FLOW PROJEGTIONS|
- 2012 THROUGH 2013 -
. YEARS ENDED Budget 2013 YTD 2013
Previous Year Balance": . $4,579,283.20 $4,678,283.20
INCOME:

Projected Estimated Tax Revenues:™?
Taxes Received from Frevious Years & yearly interest”

South Clife Repayment*2

AM! Repayment (Bullding Owners):'2

Posiiron Repayment '3 (00,0000

Interest eaming on trust accounts 420,00
Total Projected Income: 420,00
EXPENSE:

Cheyanne Crossing: Committed $3 milfion total® . 2,475,307.00
Clark Street Overpass: Committed $258,880,93 258,800.93
Admin Transfer to Unrestricted Account'? 1,945,595,27

Chty of Pocatelln, tiangle land riembursement

Total Projected Expensa: 4,679,703.20

CALCULATED ANNUAL BALANCE $0.00
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0.00]

0.00

$4,679,283.20

;
L

Remaining 2013
$4,675,2493.20

D.00
0.00
0.00
0,00
0.00
420.00

420.00.

2,475,307.00
258,800.93
1,945,595.27
0.00

0.00

Q.00
4,679,703.20

$0.00

Budget
2014

$0.00

0.00

0.00
0.00

$0.00
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POCATELLO DEVELOPMENT AUTHORITY
NORTH YELLOWSTONE FUND CASH FLOW PROJECTIONS
2012 THRDUGH 2028
Budget Budget Budget Budget Budget
YEARS ENDED Budget 2013 YTD 2012 Remalning 2013 2014 2018 2016 o7 2018
Previous Year Balance; $2,592,842.93 $2,552,842.93 $2,502,842.93 $200,000.00 $519,476,04 F93707T5.08 $1,156,825.12 $1,156,625.12
INCOME: .
Property taxes (om $761,120.03) 1,126,000.00 1,126,000.00 1.,126,000.00 1.126,000.00 1,126,000.00 1,125,G00,00 1,126,000,00
Interest on frust sccounts 240,00 ’ 24000 240.00 24000 240,00 240.00 240,00
Loan frorm General Fund
Total Projected Incomeas 1,126,240.00 0,00 1,126,240.00 1,125,240.00 1,126,240.00 1,126,240.00 1,126,240,00 1,126,240.00
EXFENSE:
Current Year Debl Service: 680,750,00 680,750.00 680,750.00 £30,625.00 679,675,00 577,000.00 680,300,00
Del Monte Meat, 0.00
Contingency (sewer} 0.00 .00
Paydown of banded debt 211787 0.00
Arbirage fees 2,500,00 2,500.00 2500.00 2,500.00 2,500.00 2,500.00
Tustee fees ’ 2,500.00 0.00 2,800.00 2,500.00 2,500.00 2,500.00 2,500.00
Admintstrative fee t0 PDA (year 2028) n.oo
Costeo employment payment ($732,088.04) 1 122,014.86 ‘ 0.00 122,014 85 122,014.96 122,034.96 122,014.95 122,014.96
Total Profected Expemse; 3,519,00293 880,750.00 807,764.98 B7,830,98 808,689.98 B04,914.96 807,314,968
CALGULATED ANNUAL BALANCE $200,000,00 $2,592. 842,93 $3,038,332.93 $518,475.04 $83T7,075.08 $1,166,625.12 $1,477.9%0.16 $1,475,550.16
Bond reserve trust fund £81,900.00 681,900,00 ©31,900,00 881,900.00 681,800.00 €81,200.00
Cumem debi paymont aflocation fund reserve §78,625.00 878,525,00 §75,525.00 680,050.00 680,750.00 680,750.00
Amount avallable : 1,232,417.83 1,677,907.93 241,848.96 524,874,652 -206,024.83 115,900,16 1475,550,18

Note: $691,452.36 in bonded debt reserves are included In cash balance _
1= Per letter from David Messner, Casteo Agent, the $1 mil employment grant was refluced by a construction advance to PEG development of $145,895.00, Dated 12/31/2007
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YEARS ENDED

Previous Year Balange:
INCOME:

Property taxes

Interest on trust accounts
Leran from General Fund

Total Projected Income:

EXPENSE:
Debt gervice
Hoku:

Infrastructure relmbursement
Emgplicyment retmbursement

Other payments:
Chty infrastructure
PDA admin

Taxing Entity operational gosts

Total Projected Expense:

CALCULATED ANNUAL BALANCE

Assesyed valuation 2009 $6,639,105.00

Base valuation
Increase 2009

POCATELLO DEVELOPMENT AUTHORITY
NORTH PORTNEUF DISTRICT CASH FLOW PROJECTIONS - Tentative

2012 THROUGH 2628
Budget
Burdget 2013 YTD 2013 Remalning 2043 2014
$210,585.24 $210,585.24 $240,585.24 $0.00
113.934.20 ' 113,634.20 113,924.20
n.00
0.00
113,834.20 0.00 113,924.20 113,004.20
0.00
0.00
0.60
0.00
324,618.44 2.00 113,994.20
0.00
0,00
32451944 8.00 0.00 113,934 .20

$0.00 £210,585.24} $324.519.44 $0.00
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Bixiget
2015

$0.00

113,934.20

113,934.20

118,834.20

113,934.20 -

$0.00

Budget
2018

$0.00

113,934.20

118,934.20

113,934.20

113,934.20

Budget
2017

113,934.20 -

113,934.20

113,834.20

113,934.20 -

$0.00

Budget
2018

$0.00

113,934.20

113,834.20

1 1.3.934.20

113,834.20

- $0.00




YEARS ENDED

Previous Year Balance:
INCOME:

Property taxes

Whisper Creek payback

Loan from General Fund
Total Projected Income:

EXPENSE:

Log Homes ($225,000.)

Owner Contract (RDA)

Repay lcan to General Fund
Sower line flushing )
Administrative fee to General Fund
Sewer Inspection station

Total Projected Expange;

CALGULATED ANNUAL BALANGCE

Budget 2013
$415,635.04
186,750,00

175,000.00
383,750.00

750,000.00

'750,000.00

$29,353.04

5

./4

' POCATELLO DEVELOPMENT AUTHORITY

YTD 2013

$415,535.04

0,00

0.00

$415,635.04]

2013 THROUGH 2018
Remsining 2013
$415,635.04

188,750.00

0.00
175,000.00
363,750.00

0.00
750,000,00
0.00
0:00
000
£.00
750,000.00

$29,385.04

Paga b

NAVAL ORDINANGE PLANT FUND CASH FLOW PROJECTIONS

Budget
2014

$29,385.04

188,750.00

188,750.00

175,000.60

175,000.00

$43,135.04

Budget
2015

$43,135.04

188,760.00

184,750.00

0.00

$231,885.04

Budget
2018

$231,985.04

188,750.00

188,750,00

0.00

$420,635.04

Budget
207

$420,535.04

188,750.00

. 188,780.00

0.00

$509,395.04

D

Budget
2m3

$809,385.04

183,780.00

188,750.00

‘798,135.04
788,135.04

$0.00
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YEARS ENDED
Previous Year Balance:
INCOME:

Proparty taxes

Total Prajectad ncome:

EXPENSE;
Petersen Inc. Infrastructure repayment

* Total Projectad Expense:;
CALCULATED ARNUAL BALANCE

Estimate repayment ta Petersen of $90,000.00

Budget 2043
30.00

67,825.00

67,525.00

67,825.00

67,825,00

$0.00

i i
|
L

AIRFORT CASH FLOW PROJECTIONS

YTD 2013

$0.00

0.00

0.00

$0.00

2012 THROUGH 2028
Remalning 2013
$0.00

87,825.00
o.00
0.00
§7,825,00

67,825.00
0.00
0.00
0.00
0.00
D.00
67,825.00

$0.00

Budget
2012

$0.00

§7,825.00

87,525.00

22,175.00

n75.00

$45 820,00
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Buriget
2015

$45,650.00

67,825.00

67,825.00

0.00

$113,475.00

Budget
2016

ST12,475.00

67,825.00 .

a7.825.00

.00

$181,300.00

Budget
2017

$181,300.00

67,825.00

67,825.00

000

$248,125.00

)

Budg&
2018
$245,125.00

67,825.00

B7,825.00

0.00

$316,950.00




“North Yellowstone

Refinancing Options '




North Yellowstone
‘Refinancing Options

Pocatello Development Authority
October, 2012




Agenda

District Review, Current Situation
Advance Refunding Opportunity
Economic Environment: Costs & Risk

Advance Refunding Options .
No cash / reduce payments / same term
= Some cash / reduce payments / same-term
‘Some cash / current payments / reduce term
= Wait
Board Discussion and Guidance
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- North Yellowstone Urban Renewal Area |

e - {(under construction, summer, 2006) .

EVIRY SEAS DN STARTS AT |
z

DICK

* Named “Best Planning Project” in the state in 2005 .

: * Revitalized retail & improved traffic flow -




= Expires Dec 31, 2028: Last tax dollar cash recelpts: |
July, 2029

m Bonded debt: Hurley Drive project
= Borrowed $7,755,000 in Dec 2004
= Funded $6,000,000 construction

= Rest was debt service reserve, initial 3 years of
interest

= Debt Service Schedule 5.500% to 6.000% rate
FY(t))Q $578,325 (includes $125,000 principal, 15t principal
pm
= FY10: $681,450 ($235,000 principal, $446,450 interest)
= FY11: $678,525
= FY12: $680,050
= FY13; $680,750

= FY28; $678,400 (last pmt in 08/01/2028)




10 Year no call feature (expires 2014) *
District Valuation: |
Base: $7,018,097
= Value: $79,024,283
= Increment: $72,006,196 (note: 10xthe basel)
B Tax Revenue History:
FY2009: $1,093,598
s FY2010: $1,234,677
FY2011: $1,304,255
FY2012: $1,125,637 .

Other Obligations: Costco: 6yrs @ $122 500/yr

® Cash Balance as of 09/30/2012:

= Total Cash: $2,592,842

= Restricted (osrF & next bond pmt): $681,900 + $680,750 = $1,362,650
= Unrestricted portion: $1,230,192

4]




Reﬁnance Opportuhity

«««««« B Interest rates @ near historic lows
Recent drop in 10 year treasury note
® Risk premium of 2004 removed
® 2 years remaining on “no call” feature but can
overcome with “advance refunding”
= New borrowed amount into a trust fund
= Trust fund operates for 2 years

= Negative arbitrage (interest you pay vs. interest earned)

= But locks in today’s rates for automatic re’r“ inance
in 2014,




All Scenarios: Elements to bear in mind

m Costs of Issuance: $110,000
Underwriter’s discount 0.600%: $37,950

@ Vary slightly depending on scenario (&% of what?
Depends on cash contribution, amount borrowed, etc.) ‘

All #'s estimates based on early October
market conditions; your actual resuit will differ




B No cash lower pavments same term

B New debt service schedule:

FY2013: $604,077
FY2014: $605,552
FY2015: $603,237
FY2016: $597,737
Last pmt: 08/01/2028 (same as current)

@ Average annual savings: $77,669
Interest rate: avg 2.94%
NPV benefit: $1,037,457

Negative arbitrage: ($252,498.56)




Scenario #2: Add some cash

(pay negative arbltrage in cash for transparency) -

$250K cash , even Iower pmts, same term |

Z New debt service schedule:
FY2013: $583,552

FY2014: $583,489

FY2015: $581,325

FY2016: $579,025 .

Last pmt: 08/01/2028 (same as current)

# Average annual savings: $99,124
@ Interest rate: avg 2.90%
@ NPV benefit: $1,077,116
# Negative arbitrage: ($250,987.17)

'i’;“":
Fan
R

L
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Scenario #3: Shorten the term

No cash, same payments, shorter term

New debt service schedule:
- FY2013: $676,851
FY2014: $677,877
FY2015: $677,862
FY2016: $674,512
Last pmt: 08/01/2026 (2 years sooner vs. current)

Average annual savings: $110,625
Interest rate: avg 2.59%

i NPV benefit: $1,309,041

Negative arbitrage: ($226,275)
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Scenario #4: Add cash & Shorten
the term

& $250K cash, same payments, even shorter
term

New debt service sohedule

FY2013: $680,969
FY2014: $683,964
FY2015: $683,350
FY2016: $679,400

Last pmt: 08/01/2025 (3 years sooner vs. current)
Average annual savings: $137,642
@ Interest rate: avg 2.48%

B NPV benefit: $1,396,346

Negative arbitrage: ($217,420) . o




S : D
‘Scenario #5: Wait until 2014, get
#2’s lower rates w/o adding cash

No cash, lower payments, same term

New debt service schedule:
FY2015: $581,325
FY2016: $579,025
Last pmt: 08/01/2028 (same as current)

Negative arbitrage: ($0)
Risk that rates will not stay this low

13
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Scenarlo #1 Base lower payments

New debt servuce schedule:

Last pmt 08/01/2028 (same as current)

NPV benefit: $1,03
Negative arbitrage:

No cash, Iower payments, same 'term |

$628 682
g$§§39 992+
+$628,827
$623 477

E Average annual savings: $77 6d" $52_f

s,;__i63




;0.0

0.02

0.01

Can rates move 50 bps?

10 Year AAA Municipal Market Data vs: 10 Year Treasiury
(Since January 2006)

IOV AAANMD =10 yrTreasury

--Sept 2012: 1.65%
=86 bps swing -

»

"?March 2012: 2. 31% -




Scenario #1
{no cash, lower -

wer payimel

Avg annual | Years term Negative Cash
savings Interest rate NPV benefit Arbitrage contribution
48000 T T R e 86"

$1,037,457

_ $252,498

Scenario #3
(no cash, shorten

T

$1,309,041

& Scenario #5
(wait, lower .
payments similar to
#3 w/o adding cash '

Ok LT

$99,124

Risk that scenario unavailable in 2014

2.90%

$1,077,116 | 0
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Advance Refunding or Wait?
If we proceed, then what?:

Obtain lower payments, keep 2028 term -
Similar payments, shorten term

Add cash or not

= even lower payments
-= @ven shorter term




