P Ocatel ]O Board' of C'ommiSSion“e'rs Meetihg

D evel Op ment Paradlce Conference Room |
UAUthO”W

Pocatello, Iddho 83205
An rban rénewal agericy forthe City'of Pacaitello, Idahao

11:00-a.m.
Call'to order ~ ‘Ryan Ward
Disclosure of conflicts of interest

Agenda - add or delete action or discussion items.

Action and Discussion ltems:

Financial Report: November Income and Expenses

( T Payment Request — Approval of Bills

General Discussion: Dave Swindell - North Yellowstone Bond Refinance
Pocatello Regional Airport Urban. Renewa’f-Ag_reem'ezn_tf

items from staff.

Iltems from Commission members:

Upcoming Events:

Executive. Session:

Matters exist for discussion in an executive session as per 1.C..67-2345 (1) (e}

Motion: “I move that we enter into an éxecutive session as per-idaho Code 67- 2345 (1} (e} to
consider preliminary negotiations- mvolwng matters of trade or commerce in which the PDA may
be in competition with other jurisdictions.”

Adjourn

Office (208} 234-6184 + Fax (208) 234-6586




FINANCIALS
FOR '

DECEMBER 2012




12:09 PM "
1217112
Accrual Basis

ASSETS
Current Assets
Checking/Savings
Chacking Wells Fargo
Restricted Cash Bond 16839700
Restricted Cash Bond 16839702

‘Restricted Cash Bond 16838703

Savings Wells Fargo
Total Checking/Savings

Accaunts Receivable
Accounts Receivabie

Total Accounts Receivable
Othier Current Assets
Accrued [nterest Income
Property Tax Reéceivable
Total Other Current Assets
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Long Term. Liabilities
Deferred Notes Receivable Rev
Deferred Tax Revenues

Total Long Term _L_-iabilitieﬁ
Total Liabilities:
Equity
Fund Balance
Opening Balance Equity-
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

-

Pocatello .Dé&iefé‘bmen’t Authority
Balance Sheet by Class

All Transactions

1-General Fund 2-Central Gorridor 3-North Yellowstone 4-Naval Ordinance 6-North Portneuf

243,958.76 578,514.28 -148,439.73 415,635.04. 210,902,91
0.00 12:61 2,059,126,42 0.00 0.00

0.00 0:00 4 0.00 0.00

0.00 0.00 £81,900.00 0.00 0.00
132,963.11 4,109,154,25 0.00 0.00 0.00
376,921.87 4,687,681.14 2,592,887.23 415,635.04. 210,902.81
50,000.00 5§96,867.85 0.00 0.00 000
50,000.00 596,867.85. 0,00 0.00 - 6.00
111 3375 2112 0.00 0.00

0.00 59,292,37 36,335.11 0.00 9,407.86

141 | 39.256,12 36,356.23 0.00 '9,407.86
426,922.98 5,323,805.11 2,629,243.56" 415,635.04 '220,310.77
426,922 98 5,323,805.11 2,628,243.56 415,635.04 22031077
50,000.00 596 ,867.85 _0,00° 0.00 0.00
0.00 . 33,673.29 36,335.11 0.00 9,407,586
50,000.00 " 630,541.14 3wl 0.00 9,407.86
50,000.00 630,541.14 36;335.11 0:00 - 9,407.86
376,200.41 1,797,384.11 1,703682:29. 33,087.08 50,067.89
0.00 0.00 64,643.88" - 000 000
722.57 2,895,879.86 824,582.30 361,647.96 160,835.02
376,922.98 4,693,263,97 2,502,906:45 . 4)5,635.04 210,902.91
426,922.98 5,323,805:11 2,629,243.56. 415,635.04 220,310.77

Page 1
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12:08 PM
1217112
Accrual Basis

ASSETS
Current Assets
Checking/Savings
Checking Wells Fargo
Restricted Cash:Bond 16839700

Resfricted Cash Bond 16839702
Restricted Cash Bond 16839703 .

Savings Wells Fargo:
Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivakle

Other Current Assets'
Accrued Interest Income
Property Tax:Receivable

Total Other Guirrent Assets
“Total Current Assets

TOTAL ASSETS
LIABILITIES & EQUITY"
Liabilities ' .
Long: Tenm Liatilities
Deferred Notes Recelvable Rev
Deferred Tax Revenues

Total Long Term Liabiities
Total Liabilities
Equity

Fund:Balance

'Opening Balance Eqiity
Net Income

Total Equity
'ro_TAl.,LlAbleEs;& EQUITY

—
\1

Pocatello _De\)eu;di;ment Authority
Balance Sheet by Class

All Transactions

TOTAL

1,300,871.26
‘2,059,139.03
0.64
681,900.00 .
4,242,117:36

| 8,284,028.29

646,867.85

| 846,867.85

55.98
84,965.34

85,021.32

9,015,017:46

9,015,917.46

646,867.85
79,416,26

726,284.11

726,284.11

3,961,321.78-
©4,643.86
4,263,667.71

8,289,633.35

5,015,17.46

Page 2




12:02 PM ™

1217H2
Accrual Basis

income:
Interest Income
Property Taxes.

Total Income

Gross Profit

Expense
Administrative.

Total Expense

Net Income

Pocatello Devw‘é})ment-Authority’
Profit & Loss by Class

\.

1
i

November 2012
1-General Fund 2-Gentral Corridor 3-Narth Yellowstone TOTAL
16.70 - 506,26 23.28 546.24
0:00 7,524.08 0.00 7,524.08
16.70 8.030.34 23.28 ‘8,070.,32
16.70 8,030.34 23,28 8,070.32
112.21 0,00 0,00 11221
“112.24 0.00. - -0.00 112:24
495,51 . 8,0306:34 23.28 7,958.11

‘Page 1




PAYMENT REQUESTS




IDAHO STATE PUBLISHING
(*ﬂ\oaoxm- o
JCATELLO D 83204
(208) 2324161

Fax(208) 233-1642

Advertising invoice:

CITY OF POCATELLO _ Amount Paid:
FINANCE DEPARTMENT : _ S
911 NORTH 7TH AVE. Comments:

P.O. BOX 4169
POCATELLO ID 83205--416

11/21/12 | “1INZ0171 NOTICE % 44.00 1 | R
L2 NOTICE OF NEGOTIATED B|  88.00 45.76 57,01 57.01
11721 -
: IS8T
(k/f
Statement of Account - Aging of Past Dus Amounts _ bue :d.ate.: 12/06/12

"~AHO STATE PUBLISHING
33) 23241 61

679834 11/2012 99924 CI'I‘Y OF POCATELLO




PROOF OF PUBLICATION

STATE OF IDAHO
Couity of Bannock

LN26171 <. - KAREN MASON

being first duly sworn-on oath deposes and. says
that SHE was at all times lierein mention a citizen
of the Uitited States of America more than 2]
yeats of age,.and the Principal Clerk.of the Idaho
State Journal, a daily newspaper, printed and
published at Pocatello, Bannock County [dalo and
having a general circulation therein,
That the-document or notice, a true co‘p‘y'of which
is attached, was published in the said IDAHO
STATE JOURNAL; on the following dates, to-

wit:
_Nov. 21 2012 2012
20127 2012
2012 2012
2012, 2012

That said paper has-been continuously and
uninterruptedly published in said County for a
period of seventy-eiglit weeks prior to the
publication of said notice of advertisement and is a

newspaper within the meamng of the laws of
Idahe.

STATE QF IDAHO -

COUNTY: OF BANNOCK

Oun this 21st..of Nov. in the year of 2012, before me, a
Notary Public, personalty appeared KAREN MASON
Kiown:or !dennﬁed to me to be the person whose name
subscribed to the within instrument; and being by me
first duly sworn, declared that the stateiments-therein are
true,.and acknowiedge to me that he executed the saing.

- eSIdmv at Arimo exp. 3/3/15.
\;\\\\\S‘E‘K”g!m/

ne ) ’-‘//
\‘Qg.‘\\?‘,.-' ............ Z.: 41/’?,
S %
B k =
p P £
ioF
2 UGS
A VS
Yy STATE O Q \\\\

”’fﬁm;mmm\\‘




IDAHO STATE PUBLISHING
"O BOX 431
( l('.:ATELLO 1D 83204
{208) 232-4161

Fax{208) 233-1642

Advertising Invoice _ 1 12/06/12 683509

104660

104660

CITY OF POCATELLO
P.O. BOX 4169
POCATELLO IP 83201

Amounrt Paid:

Comments:

IT8J

12/06/12 | 9 |LN20200 NOTICE O 2X 91.0d 1 - -
_ L2 fNQTICE OF ORDINANCE NO 182.00 94,64 195.85% 105,889
12/06

: lStatementrof Account

- Aging of Past Bue Amounts

Due date: 12/21/12

"~ AHO STATE PUBLISHING
!8) 232~4161

683509 12/2012 o 104660

104660 CITY OF POCATELLO




& PROOF OF PUBLICATION

STATE OF IDAHO
County of Bannock

LN20200 __.__KAREN MASON
; being first duly sworn on oath:deposes and says

that SHE was at all times herein:metition a gitizen
of the United States of America more than 21
. years of age, and the Principal Clerk of the Idaho
o Novertir 26 5015 State Journal, a-daily newspaper; printed aid _

ommissioners of -thef published at Pocatello, Bannock County Idaho and

5 i having a-general circuldtion thereiti,

That the:document or notice; a true copy of which
is attached, was published in the said IDAHO
STATE JOURNAL, on the following dates, fo-

wit;
 Bonds’ Hesuedio refundosi b _Dec._06: 2012 20012
i, prigr bonds ("Brioe: 1% TT2012 2012
d cypag \gg;&seco;isaogegg? cgoff: o 2012: 2012
. Bonds afd other expenses as 2012 2012

dec! in the Ord:nance

That said paper has heen continuously and
uninterruptediy published in said County for a
period of seventy~e1ght weeks priof 1o the
publieation of said notice of advertisement and'is a
newspaper within the meaning of the laws of

Idaho. N
STATE OF IDAHO \l ARSN!SATe
COUNTY OF BANNOCK-

On this 06th, of Deg. in the year of 2012, before me, a
Notary Public, personally-appedared KAREN MASON
Knrown or identified to.me to be the person whose name
subscribed to the withininstrument, and being by me
first:duly sworn, declared that the statements therein are
true, and acknowledge to me that he executed the same:

Nofgryof Pubhc

; e(s?dmg at Arimo exp 3/3/ IS

)
S TTE‘?\\\“\

b: K2 "fr'flmii;m\\\“‘




Redevelopment Association of Idaho. Inc.

&

121 N. 9th St., Suite 501
Boise, Idaho 83702
(208) 384-4264

fax, (208) 384-4267

Bill To

|Pocatello Development Asseciation
Attn: Lonnie Crowell

911 N. 7th Ave

Pocatello, 1D 83201

Invoice

Da-te'

Invoice #

1171572012 |

M13017.

{tem

Qty

'De_sc_ription

Rate |

“Amount

|Membership Dues - fiscal year 2013

Membership dues are the lesser of:
1) 3750
or

2) 1% of the Agency’s budgeted revenue, including.both
revenue allocation and proprietary revenues

if the Agenty’s calculated dues are fess than $750, please
remit the fesseramount and include the calculation of the.
remitfance amount.

Contribution for legislative efforts - fiscal year 2013
Suggested contribution for-critically imparfant legisiative
legal matiers; based on the Ageney's-annual revenues
according fo this sliding scale;

Over$5 milfion in annual revenues $2.000

Between $71.and:$2 million 81,000
Between $500,000 and $1 million $500

Lnder $250,000 $100
No revenue 50

Beliveen $2 and 85 miffiori $1,500 *

Batween $250,000 and $500.000 8250

$

750.00

Calculated amount

'Tét'a!_ Due .$

"750.00 |

Please provide the break out the amounts between Membership Dues and

Legislative Contributions when submitting your payment. Thank you!




Page 1

- 051 191 6642 Q01 L1lr19-712 12719712

_

Total Current Gharges ~Account Status

PREVIOUS BALANCE ' 586.28
TDTAL. CURRENT CHARGES .
‘TDTAL AMOUNT

- TOTAL CURRENT CHARGES ¥.00

- Account Status

Please submit all telephone line or calling card additions, delgtions oF changes directly
to AT&T, by calling the billing inquiry number on ‘the first page of your bill.

Regulatory News
Attention Customers with service in Idaho:

Effective Novamber 1, 2012, ATET will increase the monthly Universal Service Fund charge
in Idsho *o %0.23 per 1:me, rer month of the lecal charges on vour bill, This fee
recovers AT&T's required contpibutien to the Idaho Universal Service Fund. It will be
modified, as needed, to stay ceonsistent with any required changes in fund contributions.
;or‘ questions please call the toll-free number on your invoidce,

JEIEICIE

Attention Customers with Service in All States, Except AK, IN, NY, PA, TX, TN and VA:

""‘M'&T intrastate. interstate, and international séervices are provided by AT&T Corp. - To
riew seérvice publications, go to http://www.att.com/servicepublications and &lick on

~Service Buides and/or Tariffs.

See next page for more news!

TO ENSURE PROPER CREDIT, FLEASE DETACH
AND RETURN WITH REMITTANCE.

%4953,1,8,2135 1. MB 0.404 HH
_il;|u;:[{|I"Ihlﬁqi[ihllulfllh;a;iimuullnl;ullli]iﬁl

" CITY DE POCATELLD
911 N 7TH AVE
FOCATELLO ID 83201~??DD :

Account Number: 051 191-6662 001
‘Biil.Close Date: 11719712
Payment Due: 12719712

Ee.ck here for namef IE'Ifl‘ill"lllIE‘;'E‘I"!IIIIII (_ZA‘,. !SS@{[{(@ TotaE Amaount Due?
addressitelephone ATET C ¢ C){,‘F\‘)Y m}'é . Amount Enclosed: | $
number corrections FO BOX 105068 . .

~aly. See reverse side. ATLAHTA GA 30343- 5Luu :

0511915L420010L30000000058L24000000000000000000000

SC#00-06




'NORTH YELLOWSTONE
BOND REFINANCE




L/‘

MEMORANDUM FOR: Pocatello Development Authority Board
FROM: David Swindell, Chief Financial Officer "2 0wn? M

SUBJECT: Western Bank Alliance Bid, North Yellowstone Debt Refinance

DATE: December 17, 2012

1. FORINFORMATION.

2. Purpose. To provide information on the bid process, North Yellowstone debt refinance.

3. Discussion.

a. General. Per the board discussions in October and the November bond ordinance, staff
has been working to refinance the North Yellowstone debt. We’ll put $1M cash into the deal and
use the cash and lower interest rates to shorten the term of the debt by four years.

b. Rating Rocky Road. We pitched the deal to Moody’s, hoping for a decent bond rating
that would enable Piper Jaffray & Co to market the bonds. Moody’s likes the district, but in the end
it is a good investment within a class of investments that the financial community just doesn’t like
very well. It is relatively small (106 acres), all commercial (no residential, no industrial) and mostly
it is still a TIF district. These have a sorry history throughout the county and especially in
California, where the Legislature ended urban renewal. It will not get an invesiment grade rating.
‘While Piper says they can still market them at a good benefit to the Authority, they likely cannot do
better than a private placement offer by Western Bank Alliance.

c. Western Bank Alliance. The Alliance is a group of banks including some local ones
that has offered to purchase the bonds at a rate of 2.85% across the board. It would be a private
placement, no public offering statement, etc. The deal is not quite as good as we had hoped, but it
appears that it is the best option.

d. Achieves our goals. The benefits of the deal are impressive:
- last payment 08/01/2014 (four years sooner than current)
- gross savings of $2,878,843.78
- note that $1M of it came from our equity contribution and that most of the savmgs
occur in the “out years” i.c. after 2024
- but account for that and discounting the future savings still equals a present value
savings of $956,621.36.

e. Technical changes to the ordinance required. The par amount needs to change slightly
and the ordinance needs to be amended so as to include a provision for private placement. Qur
bond attorney will prepare an amendment for the board to consider.

f. Details Attached. The pricing schedule is attached; I've made some pen & ink
comments. We will have the amendment to the ordinance ready for the Wednesday board meeting;
the attorneys are working on it this morning,.




r \ Pocatello Development Authority

(

$6,781,000 Tax Increment Refunding Bonds
Dated December 14, 2012
Refund Series 2004A (Westem Alliance Bank Bid)
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Pocatello Development Authority

$7,755,000 Tax Increment Bonds
Series 2004A

we P e By g3
Prior Original Debt Service e iha .
s ¢
Date Principal Conpon Interest Total PH Fiscal Total
02/01/2013 - - 202,875.00 202,875.00 -
08/01/2013 275,000.00 - 5.500% 202,875.00 477.875.00 680,750.00
02/01,2014 - - 195.312.50 195,312.50 -
08/0t2014 290,000,00 5.500% 195,312.50 . 485,312.50 680,625.00
02/012015 - ) - 187,337.50 187.337.50 -
08/01/2015 305,000.00 5,500%% ~ 187.337.50 492337 50 679,675.00
020012016 - - 178,950.00 178,950.00 -
08/01/2016 320,000.00 5.500% 178,950.00 498.950.00 677,900,00
02/0172017° - - 170,150.00 170,150,00 .
08/01/2017 340,000.00 5.500% K 170,150,00 510,150.00 680,300.00
02/01/72018 - - fou 160,800.00 160,800.00 -
08/01/2018 360,000.00 6.000%44 7N 160,800.00 520,800.00 661,600,00
02/01/2019 - - 150,000,00 150,000.00 -
0B/0172019 380,000.00 6.000% 150,000.00 530,000.00 . 680,000.00
024012020 - - 138.600.00 138,600.00 -
08/01/2020 400,000.00 6.000% 138,600.00 538,600.00 677,200,00
02/01/2021 - - 126,600.00 126,600.00 -
08/01/2021 425,000,00 6,000% 126,600.00 551,600,00 678,200.00
02/01/2022 - - 113,850.00 113,850,00 -
08/01/2022 450.000.00 6.000% 113,850.00 563,850.00 677,700.00
02/01/2023 - - 100,350.00 100,350.00 -
08/01/2023 . 480,000.00 5,000% 100,350.00 580,350.00 630,700.00
02/01/2024 - - 85,950.00 85,950.00 -
OR/01/2024 510,000,00 6.000% 85,950.00 595,950,00 681,900,00
02/01/2025 - .- - 70,650.00 70,650.00 -
08/01/2025 540,000.00 6,000% 70,650.00 - 610,650.00 681,3()0.00
02/01/2026 - - 54,450.00 54,450.00 -
08/01/2026 570,000,00 6.000% 54,450,00 624,450.00 678,900.00
02/01/2027 - - 37,350,00 " 37,350.00 -
O8/012027 605,0d0.00 6.000% 37,350.00 642,350.00 679.700.00
02/01/2028 - - 19,200.00 19,200.00 -
08/01/2028% ﬁ'.\ 640,000.00 6.000% 19,200,00 659,200.00 678,400.00
Total \*Y  $£6,890,000.00 - $3,084,850.00 $10,874,850.00 -
-h
Yield Statistics N
L
Bags date for Ayg, Life & Avg. Coupen Celculation 12/14/2012
Avernge Life 9,327 Years
Average Coupon 5.9674412%
Weighted Avernge Maturity (Par Basis) 9,327 Years
Refunding Bond Information
. Refunding Dated Date 121472012
12/14/2012

Refimding Delivery Date

Series 2004A Tax Incremen | SINGLE FURPOSE | 1271372012 | 5:03FM

- EAE -
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.Pocatello Development Authority

$7,755,000 Tax Increment Bonds
Series 2004A

Debt Service To Maturity And To Call

Part1of2
Refunded Refunded

Date Bonds Interest D/§ To Call PHM
02/01/2013 - 202,875.00 202,875.00 . -
08/012013 - . 275,000,00 202,875.00 477,875.00 275,000,00
02/01/2014 - 155,312.50 195,312.50 -
08/0112014 6,615,000.00 ©195,312.50 6,810,312.50 250,000.00
02/012015 - - - -
08/01/2015 - - R 305,000,00
(02/01/2016 - - - -
08/01/2016 , - - - 320,000.00
02/61/2017 - - - -
08/01/2017 - - - 340,000.00
02/0172018 - - - -
08/01/2018 - - - 360,000.00
02/012019 . .- - - -
08/01/2019 - - - 380,000.00
02/01/2020 - - - -
08/01/2020 .- - - 400,000.00
02/01/2021 ‘ - - - -
08/01/2021 - - - . 425,000.00
02/01/2022 - - - .
08/01/2022 - - - 450,000.00
02/01/2023 - - - -
0870112023 - - - 430,000.00
02/01/2024 - . - -
08/01/2024 _ - - - 510,000.00
02/01/2025 - - - -
08/01/2025 - - - 540,000.00
02/01/2026 - - - -
080172026 - - - 570,000.00
02/01/2027 . - - -
08/01/2027 - - - 605,000.00
02/01/2028 - - - -
0&/01/2028 - - - £40,000.00
Total £6,890,000.00 $796,373.00 $7,686,375.00 " $6,890,000,00

Borict 2004 A Tax Incrormen | SINGLE TURPOSE | |2132012 | 503 M

Z
ZIONS BANK" .E PUBLIC FINANCE




Pocatello Development Aunthority

$7,755,000 Tax Increment Bonds
Series 2004A

Debt Service To Maturity And To Call

Part2 of 2
Date -Coupon Interest Refunded /S Fiscal Totnl
02/01/2013 - 202,875,00 . 202,875.00 -
08/01/2013 : 5.500% 202,875.00 477,875.00 680,750.00
02/0172014 - 195312.50 195,312.50 -
08/0172014 5.500% 195,312.50 48531250 680,625.00
02/01/2015 - 187,337 50 187,337.50 -
0B/01/2015 5.500% 187,337.50 492337.50 679,675.00
02/01/2016 . “ 178,950.00 178.,950,00 -
08/01/2016 5.500% 178,950.00 498,950.00 677.900.00
020172017 - 170,150.00 170,150,00 -
08/01/2017 5.500% 170,150,00 510,150.00 580,300.00
02/01/2018 - 160,800.00 160,800.00 -
0Rf01/2018 6.000% 160,800,00 520,800.00 681,600.00
02/01/2019 T - 150,000.00 150,000.00 -
08/01/2019 . 6.000% 150,000.00 530,000.00 630,000,00
_b2/01/2020 u 138,600.00 1338,600.00 -
08/01/2020 6.000% 138,600.00 538,600.00 677,200.00
02/01/2021 - 126,600.00 126,600,00 .-
08/01/2021 6.000% 126,600.00 551,600.00 £78,200,00
02/01/2022 - 113,850.00 113,350.00 -
080112022 6.000% 113,850.00 563,850,00 677,700.00
02/01/2023 - 100,350.00 100,350.00 -
08/01/2023 6.000% [00,350.00 580,350,00 680,700,00
02/01/2024 - 85,950.00 85,950.00 -
08/01/2024 6.000% 85,950,00 595,950.00 681,900.00
02/01/2025 - 70,650.00 70,650.00 -
08/01/2025 6.000% 70,650.00 610,650.00 681,300.00
02/01/2026 - 54,450,00 54.450.00 -
08/01/2026 6.000% 54.450,00 624,450.00 678,900.00
02/01/2027 - 37,350.00 37,350.00 -
08/01/2027 6.000% 37,350.00 642,350.00 679,700.00
02/01/2028 - 1%,200.00 19,200.00 -
08/01/2028 6.000% 19,200.00 659,200.00 678,400.00
Total - §3,984,850.00 $10,874,850,00 -
Yield Statistics r
Base date for Avg. Life & Avg. Coupon Celculation 12/14f2012
Averape Life 6,327 Years
Average Coupon : 5.967T4412%
Weighted Average Matrity (Par Basis} 9.327 Years
Refunding Bond Information
Refunding Dated Date 12/14£2012
Refunding Delivery Date 12/14/2012
Series 2004A Tax Increnen | SINGLE FURPOSE | 12/13/2012 | 5:03 PM
Z
ZTONS BANK' EE PUBLIC FINANCE
- Page 3




Lo Pocatello Development Authority
$6,781,000 Tax Increment Refunding Bonds

Dated December 14, 2012

Refund Series 2004A (Western Alliance Bank Bid)

Summary Of Bonds Refunded

Maturity )
Issue _ Maturity Type ofBond _ Coupon Value _ CallDate _Call Price
Dated 12/01/2004 | Delivered 12/23/2004
Series 2004A Tax Increment Bonds 080122013 Tem1 Coupon 5.500% 275,000 08/01/2014 100.000%
Series 2004 A Tax Increment Bonds 08012014 Temm1 Coupon 5.500% 250,000 08/01/2014 100.000%
Serjes 2004A Tax Inorement Bonds 080172015 Tem1 Coupon 5.500% 305,000 08/01/2014 100.000%
Sericy 2004A Tax Increment Bonds 08/01/2016 Temm 1 Caupon 5.500% 320,000 08/01/2014 100.000%
Series 2004A Tex Increment Bonds 08/01/2017  Temn 1 Coupon 5.500% 340,000 08/01/2014 100.000%
Séries 2004A Tex Increment Bonds 08/01/2018 Term2 Coupon 6.000% 360,000 08/01/2014 100.000%
Series 2004A Tax Increment Bonds 08/01/2019 Tenn 2 Coupon 6.000% 380,000 08/01/2014 100.000%
Series 2004A Tax Increment Bonds © 08/01/2020 Term2 Coupon 6.000% 400,000 0810172014 100.000%
Series 2004A Tax Increment Bonds 08/01/2021 Term 2 Coupon 6.000% 425,000 08/0172014 100.000%%
Series 2004A. Tax Increment Bonds 08/01/2022  Temm2 Coupon 6.000% 450,000 08/01/2014 100.000%4
Series 2004A Tax Increment Bonds 08/01/2023 Tem 2 Coupon 6.000% 480,000 08/01/2014 100.000%
Series 2004A Tax Increment Bonds 08/01/2024 Tem2 Coupon 6.000% 510,000 08/01/2014 100.000%
Series 2004A Tax Increment Bonds 08/01/2025 Term2 Coupon 6.000% 540,000 08/01/2014 100.000%
Series 2004A Tax Increment Boads 08/012026 Tem2 Coupon 6.000% 570,000 080172014 100.000%
Series 2004A Tax Increment Bonds 08/0122027 Term 2 Coupon 6,000% 605,000 08012014 100.000%
S Series 2004A Tax Increment Bonds 08/01/2028 Term2 Coupon 6.0000% 640,000 08/01/2014 ~ 100.000%
: Subtotal - ) - 56,890,000 .- -
& Vi , Total - - 56,490,000 - -
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Pocatello Development Authority e |
$6,781,000 Tax Increment Refunding Bonds gk 7€ 0th ule”
Dated December 14, 2012 ,TL!,; W Aob? Y
Refund Series 2004A (Western Alliance Bank Bid) n C“} 08 ’ o\ , , 107’//-
Debt Service Schedule %‘6 & e 6?
oy p 1 7 i ¢ 0o .
et \ r et _
{ Ty pieré ‘ﬂaﬂ/
Date Prineipal Coupon Interest Total P41 Fiscal Total
12/14/2012 - - - - - X
02001/2013 - - . 2523057 25,23097 - @ m¥
080172013 - 558,000.00 2.850% g @ 96,629,25 654,62925 67986022 \. iﬂ
0210172014 - - 88,677.75 88,677.75 : - 9"
08/01/2014 503,000,00 2.850% 88,677.75 591.671.75 680,355.50 #(Kﬂ& /
02/01/2015 ] - ' B 81,510.00 B1,510.00 - AT W
08/01/2015 516,000.00 2.850% 81,510.00 597,510.00 679,020.00 ‘
02/01/2016 : - - 74,157.00 74,157.00 -
08/01/2016 529,000.00 2.850% 74,157.00 603,157.00 671,314.00
02/0172017 - - - 66,618.75 66.618.75 -
08/01/2017 547,000,00 2,850% 66,618.75 619,618.75 680,237.50
02/01/2018 - - 58,824.00 58,824.00 -
08/01/2018 563,000.00 2.850% 58,824.00 - 621,824400 ° 680,648.00
02701/2019 - - 50,801.25 50,801.25 -
080172019 578,000.00 2,850% 50,801.25 628,801.25 679,602.50
02/01/2020 - - - 42,564.75 42,564.75 -
08A01/2020 592,000.00 2.850% 42,564.75 634,564.75 677,129.50
02/01/2021 . . 34,128.75 3412875 . -
o8/01/2021 609,000.00 2.850% 34,128.75 643,128.75 677,257.50
024012022 - - 25,450.50 25,450.50 -
08/01/2022 626,000.00 2.850% 25,450.50 - 651,450.,50 676,901,00
02/01/2023 - - 16,530.00 16,530.00 -
08/01/2023 . 647,000.00 2.850% 16,530,00 663,530.00 680,060.00
022024 /™ - - 731025 7,310.25 -
08012024 & (o 513,000.00 2.850% 131025 52031025 527,620.50
Total §6,781,600,00 . . $1,215,00622 & §7,996,006.22 .
'R )
Yicld Statistics v
—_——— A
Bond Year Dollars $42,631 .80
Average Life 6,287 Years
Average Coupon 2.8500000%
Net Interest Cost (NIC) 2.8500000%
True Interest Cost (TIC) | 2.8503469%
Bond Yield for Arbitrage Purposes 2.8503469%
Al Inclusive Cost (AIC) ’ 3.1648701%
IRS Form 8038
Net Interest Cost 2.8500000%
6.287 Years

Weighted Average Maturity

Ref04 Tax Ingrement Band | SINGLE PLURPOSE | 12/132012 | 5:03 BM
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( : Pocatello Development Authority
 $6,781,000 Tax Increment Refunding Bonds
Dated December 14, 2012

Refind Scries 2004A (Western Alliance Bank Bid)

Pricing Summary

- ’ Maturity

Maturi JTvpe of Bond Counpon__ Yield Yalue Price Dollar Price,

08/01/2013 -Serial Coupon 2.850% 2.850% 558,000,00 100,000%% 558,000.00

081012014 Serial Coupon 2.850% 2.850% 503,000.00 100.000°%% 503,000,00

08/01/2015 Serial Ceupon 2.850% 2.850% 516,000.00 100.000% 516,000.00

08/01/2016 Serial Ceupon 2.850% 2.B50% 529,000,00 100.000% 529,000.00

08/01/2017 Serial Coupon 2.850% 2.850% 547,000.00 100.000%% 54700000

08/01/2018 Serial Coupon 2.850% 2.850% 563,000.00 100.000% 563,000.09

08/01/2019 Serial Coupon 2.850% 2.850% 578,000.00 100.000% 578,000.00

08/01/2020 Serial Coupon 2.850% 2.850% 592,000.00 100.000% 592,000.00

08/01/2021 Serial Counpon '2.850% . 2.850% 609,000.00 100.000% 609,000.00

(8/01/2022 Serial Coupon 2.850% 2,850% 626,000.00 100.0008¢ 626.000.00

08/01/2023 Serial Coupon 2.850% 2.850% 647,000.00 100.000% 647,000.00

08/01/2024 Serial Coupon 2.850% . 2850% 513,000.00 100.000% 513,000,00

Total - - - $6,781,000,00 - $6,781,000.00

Bid Informaticn
N Par Amount of Bonds $6,781,000.00
( Gross Production $6,781,000.00
_

Bid {100.000%%) , 6,781,000,00

Total Purchase Price . ) - $6,781,000.00

Bond YearDollars $42,631.80

Averge Life 6.287 Years

Average Coupon 2.8500000%

Net Interest Cost (NIC) . 2.8500000%

True Interest Cost (TIC) 2.8503469%

" Ref 04 Tax Increment Rond | SINGLE PURFQSE | 121372012 | 5:08 PM
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Pocatello Development Authority

$6,781,000 Tax Increment Refunding Bonds
Dated December 14, 2012
Refund Series 2004A (Western Alliance Bank Bid)

Sources & Uses

Dated 12/14/2012 | Dellvered 12/14/2012

" Sour¢es Of Fundg

Par Amonnt of Bonds $6,781,000,00

Planned Issuer Equity centribution 1,000,000.00&

Transfers from Prior Issue DSR Funds 681.900.00 .
l‘l‘bﬁ’

Total Sources $8,462,900.00 : 4 l P

Uses Of Funds e

Deposit to Net Cash Bscrow Fund 7.663,414.98

Deposit o Debi Service Reserve Fund (DSRF) 681,900.00

Costs of Issuance ) 117,500.00

Rounding Amount 85.02

Toial Uses $5§,462,900.00

) S
— s
L‘S ?ﬁg s
1 et ool 'f"‘""'jj’ﬂ A
av . "
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Pocatello Development Authority
$6,781,000 Tax Increment Refunding Bonds
Dated December 14, 2012
Refund Series 2004A (Western Alliance Bank Bid)
Net Debt Service Schedule
Date Principal __Coupon _ Interest Total P+1 DSR___ NetNewD/S _ Fiscal Total
12/14/2012 - - - - - . - -
02/01/2013 - - 2523097 2523097 - 25,230.97 -
08B/01/2013 558,000,00 2,850% 96,629.25 654,629.25 - 654,629,25 679.860.22
02/01/2014 - - 88,679.75 " 88,677.75 - 88,677.75 -
08/01/2014 50300000 _ 2.850% 8867175 591,672.75 - 59167775 680,355.50
02/01/2015 . . 81,510.00 81,510,00 - 81,510.00 .
08/01/2015 516,000,00 2.850% 81,510.00 597,510.00 - 597,510,00 679,020.00
02/01/2016 - - 74,157.00 74,157.00 - 74,157.00 -
08/01/2016 $2000000  2.850% 74,157.00 603,157.00 - 603,157.00  677,314.00
02012017 - 66,618.75 66,618.75 - 66,618.75 -
08/01/2017 547,00000  2.850% 66,618.75 613,618.75 - 613,618.75 680,237.50
02/01/2018 - - 58,824.00 58,824.00 - 58,824.00 .
08/01/2018 563,00000  2.850% 58,824.00 621,824.00 - 621,824.00 680,648,00
| 020142019 . . 50,801.25 50,801.25 - 50,801.25 -
08/01/2019 578,000.00 2.850% 50,801.25 628.801.25 L. 628,801,235 579.602.50
02/01/2020 _ < - -42,564,75 42,564.75 - 42,564.75 .
08/01/2020 592,000,00 2.850% 42,5564,75 634,564,75 ) - 634,564.75 677,129.50
02/01/2021 - - 34,128.75 3,128.75 - 34,128.75 . -
0840172021 609,000.00 2.850% 34,128.75 643,128.75 - 543,128,75 577.257.50
02/01/2022 - C - 25,450.50 25.450.50 - 25,450.50 .
08/01/2022 62600000 2.850% 25,450.50 651,450,50 - 651,450.50 676,501.00
02/01/2023 - - 16,530,00 16,530.00 - 16,530.00 -
08/01/2023 647,000.00 2.850% 16,530.00 653,530.00 - 653,530,00 580,060.00
02/01/2024 - - 7,310.25 7.310.25 - 7,31!3.15 -
08/01/2024 513,00000  2.850% ' 731025 52031025 (681,900,00) (161,589.75)  (154279.50)
Total $6,783,000,00 - $1,215,006,22 $7,996,006.22 {681,900.00) $7314,10622 -
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Pocatello Development Authority A5
¢ - 7
- $6,781,000 Tax Increment Refunding Bonds P ¢ 4 e 1 ‘"\i
Dated December 14, 2012 A . vt Y
. F‘f" I avis aAve o¥
~ Refund Series 2004A tn Alliance Bank Bid) Y il b o >
—= : A y 0&1 e “ o yhe
Gross Debt Service Comparison —{ﬂ“' l A b mﬂ( art1of2 o bis .
¥_/ jﬂ' ,Mﬁ
Date Principal  Coupgn Interest New D/S OLD D/S Savings Figcal Total
12142012 . . - . . - .
02/01/2013 - . 2523097 2523097 202,875.00 177,644.03 -
08/01/2013 558,00000  2.850% 96,629.25 £54,629.25 477,875.00 (176.754.25) 889.78
02/01/2014 - - 88,677.75 88,677.75 195,312.50 106,634.75 -
08/01/2014 503,00000  2.850% 88,677.75 591,677.75 485312,50 (106,365.25) 269.50
02/01/2015 T - 81,510.00 81,510.00 -187,337.50 105,827.50 -
08/01/2015 51600000  2.850% 81,510.00 597,510.00 492,337.50 {105,172.50) 655.00
- 02012016 - . 74,157.00 74,157.00 178,950.00 104,793.00 -
08/0Li2016 52900000  2.850% 74,157.00 603,157.00 498,950.00 (104,207.00) 586.00
02/01/2017 - . 66,618.75 66,618.75 170,150.00 103,531.25 -
08/01/2017 54700000  2.850% 66,6175 613,618.75 510,150.00 (103,468.75) 62.50
02/01/2018 . . 58,824.00 58,624.00 160,800.00 101,976.00 -
08/01/2018 56300000  2.850% 58,824,00 621,824,00 520,800.00 (101,024.00) 952.00
02/01/2019 - - 50,801.25 © 50,801.25 150,000.00 99,198.75 -
08/01/2019 578,000.00  2.850% 50,801.25 628,801.25 530,000,00 (98,801.25) 397.50,
02/01/2020 R - 42,564.75 42,564.75 138,600,00 96,035.25 -
08/01/2020 56200000  2.850% 42,564.75 634,564.75 538,600.00 (95,964.75) 70.50
020172021 - - 34,128.75 3412875 126,600.00 92,47125 -
; 08/01/2021 609,00000  2.850% 3412875 643,128.75 551,600.00 (91,528.75) 942.50
02/01/2022 - . 25450.50 25,450.50 113,850,00 98,399.50 -
08/01/2022 62600000  2.850% 25,450.50 651,450,50 563,850.00 (87,600.50) 799,00
. 0200172023 - 16,530.00 16,530.00 100.350.00 £3,820.00 -
08/01/2023 647,00000 - 2.850% 16,530.00 663,530.00 580,350.00 {83,180,00) 640.00
02/01/2024 - 7,31025 731025 85,950,00 78,639.75 -
08/01/2024 ,513,00000  2.850% 7,310.25 52031025 £95.950.00 75,639.75 154,279,50
02/01/2025 - - - - 70,650.00 70,650,00 -
08/01£2025 - . - - 61065000 . 610,650.00 681,300.00
02/01/2026 . . - - 54,450.00 54,450.00 -
08/01/2026- - . - . 624,450.00 624,450,00 §78,900.00
02/01/2027 . - - - 37,350.00 37,350.00 .
08/01/2027 - - - - 642,350,00 642,350.00 679,700.00 )
02/01/2028 . . - - 19,200.00 19.200.00 - 0
08/01/2028 . - - - 659,200.00 659,200,00 678,400.00 W
Total  $6,781,000.00 . 5121500622 51.996,00622  $10,874850.00  $2,378,843.78 - ('7‘5 L
Lo )
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Pocatello Development Authority

$6,781,000 Tax Increment Refunding Bonds
Dated December 14, 2012

Refund Series 2004A (Western Alliance Bank Bid)

Gross Debt Service Comparison Part 2 of 2
PV Analysis Summary (Gross to Gross)

Net FV Cashflow Saﬁngs 2,878,843.78
(Gross PV Debt Service Savings 1,956,536.34
Total Cash contribution (1,000,000.00)
Transfers from Poor Issue DSR Fund (681,900.00)
Amount deposited into new DSR Fund 681,900,00
Contingency or Rounding Amount ] 85.02
Net Present Value Benefit @ )
Net PV Benefit/ 86,890,000 Refunded Principal | TTEssan
Net PV Benefit / 6,781,000 Refunding Principal / 14.107%

Refunding Bond Information

/

Refunding Dated Date

/ : 12/1412012

Refunding Delivery Date

/ 12/14/2012

Ref 04 Tax Tncrement Bond | SNGLE PURPOSE | 12/13/2012 | %:03 PM
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\ .
(‘ Pocatello Development Authority
$6,781,000 Tax Increment Refunding Bonds ’
Dated December 14, 2012
Refund Series 2004A (Western Alliance Bank Bid)
Escrow Fund Cashflow
"Cash
Date Pringipal Rate Inferest Reeeipts Dishursements Balance Fiscal Total
12/14/2012 - - - . 0.98 - 0.98 -
02/01/2013 201,012.00 0.040% 1,862.71 2028747 20287500 0.69 -
0BM1/2013 470,535.00 0.130% 7,339.63 477,874.63 477.875.00 032 " 680,750.00
02/01/2014 188,355.00 0.160% 6,954.18 195,313.18 19531250 - 1.00 -
08/01/2014 6,803,508.00 0.200% 6,803.50 6,810,311.50 6,810,312.50 - 7,005,625.00
: Total $7,663,414.00 - $22,960.02 $7,686375.00 $7,686,375,00 " “
. Invesiment Parameters
Investment Model [PV, GIC, or Securities] Securities
Default investment yield target ) _ Bond Yield
Cash Deposit . 0.98
Cost of Investments Purchased with Bond Proceeds 7,663,414.00
Total Cost of Investmenis : $7,663414.98
( “Target Cost of Investments at bond yicld ‘ $7,363,880.08
S Actual positive or (negative) arbitrage (259,534.50)
Yield w Receipt ‘ ' . 0.1974343%
Yield for Arbitrape Purposes ) 285034695
State and Local Gevetnment Series (SLGS) rates for 12/12/2012
. .
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Pocatello Development Authority

$6,781,000 Tax Increment Refunding Bonds
Dated December 14, 2012
Refund Series 2004A (Western Alliance Bank Bid)

Operatidn of Debt Service Reserve Fund

Yield for Arbitrage Purposes

Cash
Date Principal Rate Receip! Digbursements Balance Fiscal Total
izdp012 . - - . - - - -
08/01/2024 681,500,00 - 681,900,00 681,900.00 - 681,500.00
Total 5681,900.00 - * $681,900,00 $681,900.00 - -
Invesiment Parameters
Invesinent Model [PV, GIC, or Securities] GIC
Defaglt investment yield target - Unrestricted
Cost of Investments Purchased with Bond Proceeds 681,500.00
Total Cost of Invesimenty $681,900,00
Target Cost of Investmens at bond yicld $490,640.62
Yield to Receipt -1,34E-12
2.8503469%

Raf 04 Tax Inctement Bond | SINGLE FURPOSE | 121372012 | 5:03PM
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Pocatello Development Authority

$6,781,000 Tax Increment Refunding Bonds
Dated December 14, 2012

Refund Series 2004A (Western Alliance Bank Bid)

Proof Of Bond Yield @ 2.8503469%

Cumaulative
Date Cashilow PV Factor Present Value PV
12114/2012 . 1.0000000x - -
02/01/2013 25.230.97 0.9963118x 25,137.91 2513791
08/01/2013 654,629.25 0.9823121x 643,050.26 668,188.18
02/01/2014 88,677.75 0,9685092x B5,885.22 754,073.40
0§/01/2014 591.677.75 0.9549002x 564,993.22 1,319,066.61
02/01/2015, 81,510.00 0.9414825x 76,740.24 1,395,806.85
08/01/2015 597,510.00 0,9282532x 554,640.50 1,950,447.45
02f01/2016 ) 74,157.00 0.9152099x 67,869.22 2,018,316.67
080172016 603,157.00 0.9023499x 544,258.64 2,562,575.31
02012017 66,618.75 0.8896705x 59,268.74 2.621,844.05
08/01/2017 - 613,618.75 0.8771693x 538,247.55 - 3,160,091.60
02/01/2018 58,824.00 0.8648438x ~  50,873.57 3,210,965.17
080172018 621,824.00 0.8526915x 530,224.03 3,741,189.20
02/01/2019 50,801 25 0.3407099x 42,709.11 3,783,898.32
0R/01/2019 628,801.25 0.8288967x 521.211.27 4,305,109.59
02/01/2(20 ’ 42,564.75 0.8172495x 34,786.02 4.339,895.61
08/01/2020 634,564.75 0.8057659% 511,310.64 4,851,206.25
02/01/2021 34,128.75 - 0.7944437x 27.113.37 4,878,315.62
08/01/2021 643,128.75 0.7832806x 503,750.27 5,382,069.89
02/01/2022 25,450.50 0.7722743x% 19,654.77 5,401,724.66
08/01/2022 651,450.50 0,7614228x 496,029.23 5,897,753.90
02/01/2023 16,530.00 0.7507236x 12.409.46 5,910,163.36
' 08/01/2023 663,530.00 0.7401749x 491,128.23 6,401,291.58
02/01/2024 . 7,310.25 0.7297743x 5334.83 6,406,626.42
08/01/2024 520,310.25 0.7195199x 374,373.58 6,781,000.00
Total $7,996,006,22 - $6,781,000.00 -
Derivation Of Target Amount
Par Amount of Bonds $6,781,000.00
Original Issue Proceeds $6,781,000.00
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service as a Commis'sionex and as an Officer of th'e'Board of Commissioners of the PDA ﬂ'om

Mr, Brown and a well cleservcd round of applause was. gwen by the Board in apprecnation of
M, Brown’s service. Thercafier it was moved and seconded to- approve Resolution 2010-1..
The motion passed by a vote of six to one (L. Fisher, €. Hill, D, Johnson, K. Monroe, E,
Nye, and R. Ward, approved, B, Blad opposed. Mr. Brown relayed to:the Board that his
appointment to the Board came at a.controversial time for the City and the PDA, and:that his
time on the Board provided Kim with-a fiew perspectwe on hiow to make things work. He added
that he is.a-better person because of the peopie he had the opportunity to work with while on the

Board.

(. TsoRay. R. Chambers directed the Board to a letter dated May 7, 2010 received by the PDA
from an attorney representing IsoRay; Ine., and noted that TsoRay clauns it is:still in negotiations
with the Idaho National Lab (INL), that' ihe conditions-of “approva *for use of the facility are
unclear, and. ag such, IsoRay has fio ohhgation to repay its obligation to the PDA. Chambers
1eported that the INT, says it is niot in negotiations with IsoRay at this time. He suggested that the
PDA’s legal counsel prepare-a response to IsoRay requesting IsoRay provide all evidence of it
interactions with the INL by a date cettaii, and that the burden be put on IsoRay to prove its
obligations under the developmient agreement with the PDA have heen-met. Aftera brief
discussion, it was MSC (L. Fisher, B. Blad) to instruct PDA’s legal counsel to- prepare a

demand letter to IsoRay,

D, Pocatello Regional Airport Urban Renewal Aren, David Allen, Manager of'the Pocatello
Regional Airport, and Merrif Quayle, City Development Engineer, fogether with R, Chambers
addressed the Board regarding the formation of an Urban Rencwal Are_:_a_and Tax Increment
Fmancmg, D:smct at the. Pocatello Regwnal Alrport. (&h . Tehict ity
work.L itate e Saleiot ’tﬁ@ﬁ@%ﬁ%‘}m\&*

; i3 @Wmtﬁw et
Rk A oYL Hoigesived fonttheRegioHal) j
Thete are fow industrial sites in the Pocatello area other than at the Pocatello Regmnal Axrport
Petersen, Tne. has determined to locate at an approximate ten acte site east of the-main entrance
‘to the airport, with a tight of first xéfusal on additional acreage of approximately. the same-size.
Petersen, Inc., ‘would like to be undei construction by August 15,2010,

Chambers asked the Board to consider reconmmending to the City-of Pocatello that an urban,
renewal area and tax increment financing district be formed at the Pocatello Regional Alrport in
order to improve the infiastructare at the airport to accommodate industrial expanston. The
inftastructure would include water and sanitary sewer linies, additionial ¢lectrical power
transmission facilities, roadways, and possibly rail spur refurbishment, In addition to Peterser,
Inc., at least one other manufacturer is nterested in locating at the airport. The combined tax
valuanon increase from the two manufacturers is estimated to be approximétely fifteen million
dollars itt taxable property. Chambers advised the Board that he has done: preliminary work-on:
an Urban Renewal Area Plan for 4 proposed Pocatello Regional Alrport Distret, which plan
would run for twenty-four years, The district would encompass the entire airport area, including
an additional ongé humdred ten acre avea which is curtently being used forbivsolids application by
the City’s Water Pollution Control Department. Chambers asked the Board forits approval to

continue work on the plan,
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Discussion enstied among Board members regarding the formation of an urban renewal area and
the amendment to the PDA’s Economic Development Grant Agreement with Petersen, Inc. R.
Ward noted that the airport area is often the first impression received by visitors to Pocatello,

and questions if manufacturing facilities are what we want that first impression to-be, Charbers
assured the Board that Petersen, Inc. maintains a very ¢lean and professional looking. operatmn at.
its Ogden plant. D, Allen advised that the Adrport Master Plan provides that lessors mamtain
their facilities in good condition. R, Wardalso questioned what other future: development might
come in to the.airport, and what its meact would be. D. Allen rioted that his plan is to make the
airpoit area a “tranisload station” using. multipie transportation options available to increase the
attractiveness of the ared to manufacturers, -D. Swindell advised the Board that the City ownsa
lot of property at the airport, some of which is used as agricultural and for biosolids-application.
He noted that the City needs to retain some Jand for the biosolids program. The Petersen, Inc.
development area will not impact the biosolids program at this time, however future

development may bring some conflict between the two programs. He also noted that this
proposed urban renewal area and tax increment financing district-will be different from-others,
because the land is situated in Power County. There is currently approximately two million
dollars in tax valuation at the airport, The addition of the Petérsen,:Inc. plant alone to the airport
area will increuse that valuation by two and one half times. R, Chambers noted that hie has nist
with the Power County Assessor and'the Power County Commisstoners; and they all appear fo be
prepared and supportive of the establishment of a tax: increment ﬁnancmg district it Power

County,

Engineering requirements for the expansion were discussed There is a fire flow-water issue, and.
either a reservoir or'a water tank will need to be included in the infrastructute plans, aswell agan
upgrade-of sanitary sewer lines in the area. L. Fisher asked what the estimated infrastructure
costs will be. M. Quayle estimated infrastracture costs will be appmxxmately $600,000,00; 1fa
rail spur option is incorporated into the infrastructure, the costs would increase to. $900,000.00 to
$1,000,000.00. After discussion ended, it was MSC' (B. Blad, C: Hill) to authotize R. ‘Chambers
to proceed with the preparation of'a plan to-establish an urban renewal area. and revenue

allocation district at the Pocatello Regional Airport.
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mqulred as-to what the investment amount worked outto foreach employee 1f the number of -
jobs is dropped'to fifty from oic hundred. G, Gilliam adviged that the standard investment
amount per job-is usually. twenty. thotisand dollars or less. ‘If the riumber of jobs was reduced to
fifty, the investrient would b fifteen thousand dollars per job. mm%wgﬁmmj&mﬁ
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E, Valley Forge Request. G. Gilliam advised the Board that Valley Forge has beeni working
with the Accelerator Center to produce scahning devices: There 18.a need to add an additional:
eell space at the Accelerator Centerto accommodate the work being done by Valley Forge, at a
cost of $400,000.00. [daho State University has commitied $200 000.00 to'the project. Valley




EXECUTION COPY

SUPPLEMENTAL ORDINANCE NO. 2012-2

AMENDING
ORDINANCE NO. 2012-1

of the

POCATELLO DEVELOPMENT AUTHORITY

concerning

REVENUE ALLOCATION (TAX INCREMENT) REFUNDING BONDS, 2012 SERIES A

in the aggregate principal amount of up to

$6,800,000




SUPPLEMENTAL ORDINANCE NO. 2012-2
AMENDING
ORDINANCE NO. 2012-1

BY THE BOARD OF COMMISSIONERS OF THE POCATELLO DEVELOPMENT
AUTHORITY:

A SUPPLEMENTAL ORDINANCE OF THE BOARD OF COMMISSIONERS
OF THE POCATELLO DEVELOPMENT AUTHORITY, PROVIDING FOR
THE AMENDMENT OF ITS ORDINANCE NO. 2012-1 TO INCREASE THE
MAXIMUM AMOUNT OF REVENUE ALLOCATION (TAX INCREMENT)
REFUNDING BONDS, 2012 SERIES A TO BE ISSUED FROM §$6,700,000 TO
$6,800,000; AND PROVIDING FOR OTHER MATTERS PROPERLY
RELATING THERETO.

WHEREAS, the POCATELLO DEVELOPMENT AUTHORITY (herein referred to as
the “Agency” or “Authority”), an independent public body corporate and politic, is an urban
renewal agency created by and existing under the authority of and pursuant to the Idaho Urban
Renewal Law of 1965, being Title 50, Chapter 20, Idaho Code as amended and supplemented,
and possessing revenue allocation financing powers under Title 50, Chapter 29, Idaho Code, as
amended and supplemented (collectively, the “Law”); and

WHEREAS, the Agency is authorized to conduct proceedings and to issue revenue
allocation bonds pursuant to the terms and provisions of the Law, for the purpose of financing
and refinancing the undertaking of any urban renewal project under the Law; and

WHEREAS, the City Cbuncil of the City of Pocatello, Idaho (the “City™), after notice
duly published, conducted a public hearing on the Urban Renewal Plan for the North
Yellowstone Urban Renewal Area Plan (the “Urban Renewal Plan™); and

WHEREAS, following said public hearing, the City Council adopted its Ordinance No.
2741 on July 15, 2004, approving the Urban Renewal Plan and making certain findings; and

WHEREAS, on November 21, 2012, a notice of negotiated bond sale was published in
The Idaho State Journal, a newspaper of general circulation in the City, as required by Idaho
Code, Section 50-2012 as amended; and

WHEREAS, on November 28, 2012, the Board of Commissioners did adopt _its
Ordinance No. 2012-1 (the “Prior Ordinance™) providing for the issuance of the above referenced
bonds (the “Bonds™); and

WHEREAS, a proposal to purchase the revenue allocation bonds is expected from
Western Alliance Bank, an affiliate of Western Alliance Bancorporation, of Phoenix, Arizona,
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for purchase of the Bonds, and, if the Bonds are not purchased by said institution, the Authority
expects to receive purchase proposals from other financial institutions; and

WHEREAS, now the Authority desires to amend the Prior Ordinance in order to increase
the maximum amount of Bonds to $6,800,000, to allow for other Bond purchasers and to provide
for other terms relating to the Bonds.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COMMISSIONERS
OF THE POCATELLO DEVELOPMENT AUTHORITY, as follows:

SECTION 1: PRINCIPAL AMOUNT OF AND OTHER TERMS RELATING TO THE
BONDS.

(A) The maximum principal amount of the Bonds shall be increased to $6,800,000 and
the Prior Ordinance is amended to provided that in the Prior Ordinance that all references to the
maximum amount of the Bonds or the initial issuance amount of the Bonds shall read
$6,800,000.

{B)  The term “Underwriter” in the Prior Bond Ordinance shall be replaced throughout
by “Purchaser” and the definition of “Purchaser” is revised to read *“Purchaser shall mean
Western Alliance Bank, an affiliate of Western Alliance Bancorporation, of Phoenix, Arizona, or
if said institution’s proposal is not accepted by the Authority, Piper Jaffray & Co. or any other
financial . institution purchasing the Bonds.” The definition of the term “Bond Purchase
Agreement” is revised to read “Bond Purchase Agreement” shall mean the a bond purchase
agreement or bond purchase proposal or commitment to be entered into between the Agency and
the Purchaser.”

(Cy The Terms Certificate for the Bonds may include other or replace terms for
authorized denomination limitations and any other terms for the Bonds as may be needed to meet
Purchaser requirements.

(D) A Continuing Disclosure Agreement may not be required for the Bonds if not
required by the Purchaser and not required under SEC Rule 15¢2-12.

(E)  An Official Statement may not be required if the Bonds are directly placed with a
financial institution and if not required by the Purchaser for sale of the Bonds.

(F)  Book Entry with DTC may not be required if not required by the Purchaser of the
Bonds.

(G)  Section 21 A(5) of the Prior Ordinance is amended to require that coverage
requirement for Additional Bonds shall be at least 150% of the Maximum Annual Debt Service
on QOutstanding Bonds and the Additional Bonds
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SECTION 2. DEFINITIONS. Capitalized terms not otherwise defined or provided for
herein shall have the meanings set forth in, or as used in, the Prior Bond Ordinance.

SECTION 3. VALIDITY OF BONDS. Pursuant to Sections 50-2027 and 50-2911, Idaho
Code, no direct or collateral action attacking or otherwise questioning the validity of the Bonds
may be brought prior to the effective date of this Supplemental Ordinance or after the elapse of
thirty (30) days from and after the effective date of this Bond Ordinance. A notice of the
adoption of this Ordinance in the form attached hereto as Exhibit “A” shall be published in The
Idaho State Journal as soon as possible.

SECTION 4: EFFECTIVE DATE. This Supplemental Ordinance shall take effect
immediately upon its adoption and approval.

(The remainder of this page intentionally left blank.)
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PASSED by the POCATELLO DEVELOPMENT AUTHORITY on December 19, 2012.
(\ Signed by the Chairman of the Board of Commissioners, and attested by the Secretary to the
. Board of Commissioners, on December 19, 2012.

POCATELLO DEVELOPMENT AUTHORITY

Chairman, Board of Commissioners

ATTEST:

Secretary

(SEAL)

W
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CERTIFICATION

I, the undersigned Secretary of the Board of Commissioners of the POCATELLO
DEVELOPMENT AUTHORITY, hereby certify that the foregoing Supplemental Ordinance is a
full, true and correct copy of a Ordinance duly passed and adopted at a regular meeting of the
Board of Commissioners of said Agency, duly and regularly held at the regular meeting place
thereof on December 19, 2012, of which meeting all members of said Board had due notice, and
at which a majority thereof were present; and that at said meeting said Supplemental Ordinance
was adopted by the following vote:

AYES, and in favor thereof, Commissioners:

NAYS, Commissioners:

ABSENT, Commissioners:

ABSTAIN, Commissioners:

I further certify that I have carefully compared the same with the original Ordinance on
file and of record in my office, that said Supplemental Ordinance is a full, true and correct copy
of the original Supplemental Ordinance adopted at said meeting; and that said Supplemental
Ordinance has not been amended, modified or rescinded since the date of its adoption, and is

now in full force and effect.

IN WITNESS WHEREOF, I have set my hand and affixed the official seal of said
Agency on December 19, 2012.

Secretary

(SEAL)
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EXHIBIT “A”

Form of Notice of Ordinance No. 2012-2

NOTICE OF ORDINANCE NO. 2012-2

Public notice is hereby given by the Pocatello Development Authority (the “Agency™),
that on December 19, 2012, the Board of Commissioners of the Agency approved and adopted
Supplemental Ordinance No. 2012-2 (the “Ordinance™).

The Ordinance amends Ordinance No. 2012-1, adopted on December 8, 2012 (the “Prior
Ordinance™), which authorized the issuance of the Agency’s Revenue Allocation (Tax Increment)
Bonds, 2012 Series A (the “Bonds™), to permit the Bonds to be issued in the aggregate amount of
up to $6,800,000, to allow for other potential Bond purchasers and terms for the Bonds.

The Bonds are being issued to refund the Agency’s Revenue Allocation (Tax Increment)
Bonds 2004 Series A, to pay costs of issuance of the Bonds and other expenses and provide for
other matters as provided in the Prior Ordinance.

Neither the City of Pocatello, the State of Idaho, its Legislature, nor any political
subdivision thereof is liable for the payment of the principal of or interest or redemption
premium, if any, on the Bonds.

The Ordinance and other supﬁorting material is available for public inspection at the
offices of the Agency at 911 North 7 Avenue, Pocatello, Idaho, Monday through Friday, 8:00
a.m., to 5:00 p.m. (telephone (208) 233-3500).

The Ordinance became effective upon its passage and approval on December 19, 2012.

In accordance with the provisions of Sections 50-2027 and 50-2911 of the Idaho Code, no
direct or collateral action attacking or otherwise questioning the validity of the Bonds may be
brought prior to the effective date of the Ordinance authorizing such Bonds or after the elapse of
thirty (30} days from and after the effective date of the Ordinance authorizing such Bonds.
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