Pocatello
Development
AUthOflty ABBREVIATED MINUTES

POCATELLO DEVELOPMENT AUTHORITY
July 12, 1989

Members present: Chairman Dean Funk, Val Arvas, Mike Ransom,
Bob Weppner, Dick Finlayson.

Also present: Stuart Bullington, Kirk Bybee, George Ramjoue
1. Meeting called to order by Chairman at 8:05 a.m.

2. Review of Domsea Farms 1989 Tax Valuations and Final
Expenses: Stuart reported a current bank balance of $5.86 in
the Domsea account, but tax monies will be deposited into this
account. $1.4 million valuation has been assigned (with
personal property valued at approximately $700,000.00) This is
a partial valuation and would even be higher. Employees now
total 45-50. There is an Open House scheduled the 25th of this
month, and a new remodeling phase should begin in September.

3. 1Investors Northwest, Inc. Proposal: Possibility that
Northwest, Inc. (Vern Cleminson) will buy out City's "loan."
Discussion ensued to the effect that this type of refinancing
should be routinely pursued. Stuart to keep PDA posted on
status of this proposal. Still in preliminary stages, but
written proposal forthcoming.

4. Ceramic Tile production facility. Grant application is in
the works. However, EDA can't respond by Monday deadline with
commitment as required by grantor. New financial plan
proposed: west One Bank will loan $426,000. SBA loan

paperwork is not yet completed. See attached flow chart for
more information. Still need 2 public hearings on this plan,
and a letter of commitment from PDA. It mas moved by
Finlayson, seconded by Arvas to authorize Chairman Funk to sign
such a letter of commitment. Motion carried.

5. Administrative Services Contract regardlng use of Stuart's
time from SICOG. Without EDA money, SICOG is no longer a part
of this proposal, so it is requesting funding for
administrative services per information sheet given to

members. Concern expressed over the amounts requested as well
as over the "theory" of paying SICOG. Consensus to let members
think about whether to approve the concept as well as the
amount. Entire proposal may not be necessary if UDAG is not
received. 1In that case, EDA and SICOG are back in the Ceratile
proposal as participants, in which case Stuart's services are

part of SICOG's participation.
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6. Meeting adjourned at 8:58 a.m.
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