POCATELLO DEVELOPMENT AUTHORITY MINUTES
Meeting October 15, 2008

Members present: Terry Brower, Steve Bfown, Roger Chase, Darsi Johnson, Ken Monroe,
and Gary Moore, : : _ .

Staff present: Robert Chambers, Executive Director; A. Dean Tranmer, Esq. and Darcy Taylor
of the City Legal Dept.; and Dave Swindell and Jerry Higgins of the City Finance Dept.

The meeting was called to order at 11; 04 a.m., by Chairman S. Brown.
1. Preliminary matters: .

A. Guests, Conflicts, and Agenda. No guests were present. No corflicts of interest
were declared, Chairman Brown stated there were no additions or deletions to the agenda, but

that a brief Executive Session would be necessary: '

B. Minutes. Minutes of the regular and executive sessions of the October meeting were
reviewed, and it was MSC (K. Monroe, G. Moore) to approve those minutes (S. Brown
abstained). :

C. Financial Repott. J. Higgins of the City Finance Department presented the financial
report for the month of September. In August, the PDA received cash in the amount of
$24,227.35, which included $4,510.89 in interest ($135.07/managed cash account and
$4,375.82/trust accounts) and $4,716.46 in tax increments for Central Corridor, and $15,000.00
in the form of a short term loan from the City of Pocatello to cover expensés. Expenses for _
+ September totaled $216,141.64, which included approved payments on the Triangle project and

 interest on the bonded debt for the Central Corridor District.  J. Higgins advised the Board that
the budget was in good condition at year’s end. He further advised the Board that at the
November meeting the Board will receive final reports for each PDA fund for fiscal year 2008,
and that the fiscal year 2008 figures will be dropped from the monthly reports. S. Brown
expressed appreciation on behalf of the Board for the revised format by which financial reports
are made available to the Board, Thereafter, it was MSC (T. Brower, K. Monroc) to approve
the September financial report. - .t , '

2. Central Corridor:

Triangle Redevelopment .Projec;t Update. Jim Jenkins of Myers, Anderson and Jesse

Schuerman of the City Engineering Department appeared and provided an update to the Board
on the Triangle Redevelopment Project. J. Jenkins reported that construction has started on the
Keller building and that the first four live-work units are in the final stages of preliminary
approval. Thirty per.cent of the landscaping on the perimeter has been completed. The extruded
curbs and landscaping for Phase 2 still need to be completed. The project remains behind
schedule but will be completed soon. Payment Request No, 9A in the amount of $228,017.86
was submitted to the Board for payment. J. Schuerman advised the Board that the work provided
under the payment request included electrical work, asphalt for the parking lot and sidewalks,
and that all work was completed in accordance with City code, except for some concrete work,
which has now been corrected. K. Monroe inquired whether the payment issues between the
Triangle and their bank which were discussed at the September meeting had been resolved, and
R. Chambers assured the Board that the issues had been addressed to the satisfaction of all
parties. Thereafter, it was MSC (D. Johnson, G. Moore) to approve Payment Request No, 9A
in the amount of $228,017.86. Payment Request No. 9B in the amount of $14,779.59 was
submitted to the Board for payment. R. Chambers advised the Board that under the
Development Agreement between Triangle, Inc. and the PDA, one of the eligible expenses for
reimbursement was the cost of interim financing pending the availability of PDA funds.







